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Item 5. Other Events.
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Terex Corporation (the "Company" or "Terex") announced on November 14,
2003 that effective January 1, 2004, Fil Filipov, currently President and CEO of
Terex Cranes, will retire from full time employment with the Company. Fil
Filipov will continue, through a newly formed consulting company focused on
restructuring activities, to serve Terex as a consultant working on special
projects. Fil Filipov and his company have committed to consult with the Company
for a period of three years for a minimum of 26 weeks a year. The Company also
announced that Steve Filipov has been named President of Terex Cranes effective
January 1, 2004. Steve Filipov has served most recently as Group President of
Terex Cranes International. The Company also announced that Chris Ragot,
currently President of Terex Utilities, has been given additional responsibility
for the Terex Roadbuilding and Terex Advance Mixer businesses effective
immediately.
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