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Item 5. Other Events.

On May 8, 2002, 0Olin Corporation, a Virginia corporation ("Olin"), and
Chase Industries Inc., a Delaware corporation ("Chase"), issued a press
release announcing that the two companies had entered into an Agreement and
Plan of Merger (the "Merger Agreement"), dated as of May 7, 2002, by and among
Olin, Plumber Acquisition Corp., a Delaware corporation and a wholly-owned
subsidiary of Olin, and Chase. In the merger, holders of Chase common stock
will receive 0.6400 shares of 0lin common stock for each share of Chase common
stock that they own. Stockholders will receive cash for any fractional shares
which they would otherwise receive in the merger. A copy of the Merger
Agreement is attached hereto as Exhibit 2.1 and is incorporated herein by
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reference.

In connection with the execution of the Merger Agreement, Olin has
entered into a Voting Agreement, dated as of May 7, 2002, with Court Square
Capital Limited, an affiliate of Citicorp Venture Capital, which has agreed
with Olin to vote the shares of Chase common stock over which it has voting
power or control in favor of the adoption of the Merger Agreement. Court
Square Capital Limited holds approximately 48% of the outstanding shares of
Chase common stock. A copy of the Voting Agreement is attached hereto as
Exhibit 2.2 and is incorporated herein by reference.

Item 7. Exhibits.
Exhibit No. Exhibit
2.1 Agreement and Plan of Merger, dated as of May 7, 2002,

and among Olin Corporation, Plumber Acquisition Corp. and

Chase Industries Inc.

2.2 Voting Agreement, dated as of May 7, 2002, between Olin
Corporation and Court Square Capital Limited.
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Agreement and Plan of Merger, dated as of May 7, 2002, by
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and
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Voting Agreement, dated as of May 7, 2002, between Olin
Corporation and Court Square Capital Limited.



