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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Convertible Preferred Stock, Series H, par value $.01 per share (the "Series H Preferred").

(2) $1000 per share of Series H Preferred divided by the conversion price, set initially at $0.39 but adjusted to $0.20 as described below.

Pursuant to the adjustment provisions of the Series H Preferred, the Conversion Price of the Series H Preferred was adjusted as of the
(3) close of business on September 29, 2005 to a predetermined amount of $0.20 as Trinsic, Inc. failed to enter into certain contractual
arrangements by such date.

As previously reported, 24084.769 shares of Series H Preferred initially convertible into 6,175,582 shares of Common Stock (after to
giving effect to a one for ten reverse stock split announced on September 28, 2005) were received in July 2005 in exchange for (i) the
cancellation of a promissory note in an aggregate principal amount of $20,000,000 plus a premium and accrued and unpaid interest
thereon totaling in the aggregate $21,584,768.69 and (ii) a cash payment of $2,500,000.

C))

(5) Subject to receipt of shareholder approval.

The Series H Preferred is convertible into an additional 5,866,803 shares of Common Stock pursuant to the adjustment provisions of the
Series H Preferred described above. The conversion price of the Series H Preferred is subject to further antidilution adjustment.

(6)

By The 1818 Fund III, L.P. ("Fund III"). Brown Brothers Harriman & Co. ("BBH") is the general partner of Fund III, and, as such, its
pecuniary interest in the securities is limited to its percentage interest in such securities.

(7

(8) Not applicable.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners 2



Edgar Filing: Trinsic, Inc. - Form 4

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



