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                    FOUNDATION'S ORIGINAL TENDER OFFER FAILS

         EXEGENICS SAYS THAT FOUNDATION GROWTH INVESTMENTS IS EMPLOYING

                        DESPERATE AND MISLEADING TACTICS

DALLAS, June 30, 2003 -- EXEGENICS Inc.'s (Nasdaq: EXEG) Board of Directors
announced today that the original tender offer, with an offer price of $0.40 per
share for all of EXEGENICS' outstanding shares, made by EI Acquisition Inc. and
Foundation Growth Investments LLC, has FAILED to win control of EXEGENICS, in
that it appears that LESS THAN ONE PERCENT (
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