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     On November 26, 2010, in connection with the expected acquisition of a newbuild vessel, Navios Maritime
Holdings Inc. (�Navios Holdings�) filed a Certificate of Designations, Preferences and Rights of Navios Holdings (the
�Certificate of Designation�) with the Registrar of Corporations in the Republic of the Marshall Islands designating a
series of preferred stock as the Series F Convertible Preferred Stock (�Preferred Stock�). On December 17, 2010, upon
delivery of such newbuild vessel, the 2,500 shares of designated Preferred Stock were issued. The Preferred Stock
contains a 2% per annum dividend payable quarterly, accruing from the date of issuance. Accrued but unpaid
dividends may be paid upon conversion in accordance with the mandatory conversion terms of the Preferred Stock.
The Preferred Stock, plus any accrued but unpaid dividends, will mandatorily convert into shares of common stock as
follows: 30% of the outstanding amount will convert on June 30, 2015 and the remaining outstanding amounts will
convert on June 30, 2020 at a price per share of common stock of not less than $10.00. The holder of the Preferred
Stock shall have the right to convert the shares of Preferred Stock into common stock prior to the scheduled maturity
dates at a price of $14.00 per share of common stock. The Preferred Stock does not have any voting rights. The
Certificate of Designation, as filed, is attached hereto as Exhibit 1.1 to this Report and is incorporated herein by
reference.
     This information contained in this Report is hereby incorporated by reference into the Company�s Registration
Statements on Form F-3, File Nos. 333-136936, 333-129382 and 333-165754 and on Form S-8, File No. 333-147186.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be
signed on its behalf by the undersigned, thereunto duly authorized.

NAVIOS MARITIME HOLDINGS INC.

By:  /s/ Angeliki Frangou  
Angeliki Frangou 
Chief Executive Officer
Date: December 22, 2010 
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EXHIBIT INDEX

Exhibit No. Exhibit
1.1 Certificate of Designation of the Series F Convertible Preferred Stock, as filed with the Registrar of

Companies of the Republic of the Marshall Islands on November 26, 2010
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