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Item 8.01. Other Information.

On September 28, 2010, Gleacher & Company, Inc. (the Company ) redeemed all outstanding shares of its Series B
Mandatory Redeemable Preferred Stock (the Series B Preferred ) for a total redemption price, including a call premium
on the par value and accrued and unpaid dividends, of approximately $26.75 million. The Series B Preferred, which
had been issued by the Company in June 2008, entitled the Holder to accruing dividends of 14% per year. The
Company was required to redeem the Series B Preferred by June 2012 and exercised an optional redemption feature to
redeem the shares early. The redemption will result in a one-time charge of approximately $1.6 million for the quarter
ending September 30, 2010.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

GLEACHER & COMPANY, INC.
By: /s/ Jeffrey Kugler
Name: Jeffrey Kugler
Title:  Acting Chief Financial Officer

Date: September 30, 2010



