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Item 1.01 Entry into a Material Definitive Agreement.

On June 1, 2010, American Campus Communities Operating Partnership LP (the Operating Partnership ), a
subsidiary of American Campus Communities, Inc. (the Company ), entered into (i) an Agreement for Assignment of
LLC Interests (the Fund Il Agreement ) with GF II/GMH II LLC pursuant to which the Operating Partnership agreed
to acquire the 90% interest in four subsidiaries of GMH/GF II Student Housing Associates II, LLC (an existing joint
venture in which the Company currently indirectly owns a 10% interest) not currently owned by the Company, and
(i1) an Agreement for Assignment of LLC Interests (the Fund III Agreement and, together with the Fund II
Agreement, the Agreements ) with GF III/ACC LLC pursuant to which the Operating Partnership agreed to acquire the
90% interest in ACC/GF III Student Housing Associates III, LLC (an existing joint venture in which the Company
currently indirectly owns a 10% interest) not currently owned by the Company. The aggregate consideration for this
transaction is approximately $89.1 million in cash (which includes a credit for estimated cash on hand) and the
assumption of approximately $227.0 million in mortgage debt (which represents the additional 90% share of the total
mortgage debt of the joint ventures of $252.2 million).

The Agreements contain customary representations and warranties, and customary covenants and agreements,
including covenants regarding the Operating Partnership s efforts to obtain the consents of the holders of such
mortgage debt. The consummation of the transactions contemplated by these Agreements are subject to a number of
conditions, including the receipt of these lender consents and, in the case of the Fund Il Agreement, the closing of the
transactions contemplated by the Fund III Agreement.

The Agreements may be terminated in certain circumstances specified therein, and will terminate automatically if,
in the case of the Fund II Agreement, the closing of the transactions contemplated thereby has not occurred on or
before December 1, 2010 and, in the case of the Fund III Agreement, the closing of the transactions contemplated
thereby has not occurred on or before October 1, 2010.

The Agreements are filed as Exhibits 1.1 and 1.2 to this Report. The description of the Agreements does not
purport to be complete and is qualified in its entirety by reference to the Agreements filed herewith as exhibits to this
Report.

Item 9.01. Financial Statements and Exhibits.
(c) Exhibits.
The Exhibits to this Report are listed on the Exhibit Index attached hereto.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: June 7, 2010 AMERICAN CAMPUS COMMUNITIES,

INC.

By:

/s/ Jonathan A. Graf

Jonathan A. Graf

Executive Vice President, Chief
Financial

Officer, Secretary and Treasurer
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EXHIBIT INDEX
Exhibit
Number Title
1.1 Form of Agreement for Assignment of LL.C Interests, dated as of June 1, 2010, between GF II/GMH II
LLC and American Campus Communities Operating Partnership LP
1.2 Form of Agreement for Assignment of LL.C Interests, dated as of June 1, 2010, between GF III/ACC LLC

and American Campus Communities Operating Partnership LP



