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                            BANCOLOMBIA ANNOUNCEMENT

MEDELLIN, COLOMBIA, JANUARY 04, 2006

Pursuant to a recent communication given by the media today, under which the
General Attorney's Office presumptively ruled against Mr. Jorge Londono S.,
President and Federico Ochoa B, Executive and Services Vice President,
Bancolombia S.A. ("Bancolombia") informs that the attorney of the officers have
not yet been notify of such decision and therefore its content is unknown to the
bank.

We emphasize that this decision is against Bancolombia's officers, as natural
persons and not against the bank, therefore this decision does not affect the
equity of the entity or its solvency.

Bancolombia accepts the decision taken by the General Attorney's Office and
reiterate its confidence on Colombian authorities with the conviction that the
actions of Bancolombia and its senior management are in compliance with the law.
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