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                     RATIFIED PRESIDENT (CEO) OF BANCOLOMBIA

MEDELLIN, COLOMBIA. APRIL 5, 2005

In an extraordinary meeting, the Board of Directors of BANCOLOMBIA ratified the
appointment of Mr. Jorge Londono Saldarriaga as President (CEO) of BANCOLOMBIA.
In this position, he will continue to direct the merger process with CONAVI and
CORFINSURA.

The Board of Directors also indicated that the other legal representatives will
continue in the positions they currently hold until the completion of the
merger.

Contacts
JAIME A. VELASQUEZ    MAURICIO BOTERO           FAX: (574) 2317208
FINANCIAL VP          IR MANAGER                WWW.BANCOLOMBIA.COM
TEL.: (574) 5108666   TEL.: (574) 5108866       INVESTORRELATIONS@BANCOLOMBIA.CO
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