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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Reflects the acquisition of an additional 1,052 shares of common stock resulting from the February 24, 2005 3-for-2 stock split.
Reflects stock acquired through Cooperative Bankshares Dividend Reinvestment Plan exempt from reporting under Rule 16a-11.
Reflects stock acquired through Cooperative Bankshares 401 (k) plan exempt from reporting under Rule 16b-3(c).

Reflects the acquisition of an additional 4,671 shares of common stock resulting from the February 24, 2005 3-for-2 stock split.
Reflects the acquisition of an additional 723 shares of common stock resulting from the February 24, 2005 3-for-2 stock split.
Reflects the acquisition of an additional 65 shares of common stock resulting from the February 24, 2005 3-for-2 stock split.
Stock Options fully vested on date of grant.

This option was previously reported as covering 1,000 shares at an exercise price of $11.00 per share, but was adjusted to reflect the
3-for-2 stock split on February 24, 2005.

This option was previously reported as covering 5,000 shares at an exercise price of $10.85 per share, but was adjusted to reflect the
3-for-2 stock split on February 24, 2005.

This option was previously reported as covering 2,000 shares at an exercise price of $26.70 per share, but was adjusted to reflect the
3-for-2 stock split on February 24, 2005.

This option was previously reported as covering 3,000 shares at an exercise price of $27.00 per share, but was adjusted to reflect the
3-for-2 stock split on February 24, 2005.
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