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and BlackRock MuniYield Pennsylvania Insured Fund for their information. This
is not a prospectus. Past performance results shown in these reports should
not be considered a representation of future performance. The Funds have
leveraged their Common Stock or Shares and intend to remain leveraged by
issuing Preferred Stock or Shares to provide the Common Stock Shareholders or
Common Shareholders with potentially higher rates of return. Leverage creates
risks for Common Stock Shareholders or Common Shareholders, including the
likelihood of greater volatility of net asset value and market price of the
Common Stock or Shares, and the risk that fluctuations in the short-term
dividend rates of the Preferred Stock or Shares may affect the yield to Common
Stock Shareholders or Common Shareholders. Statements and other information
herein are as dated and are subject to change.

A description of the policies and procedures that the Funds use to determine
how to vote proxies relating to portfolio securities is available (1)
without charge, upon request, by calling toll-free 1-800-441-7762; (2) at
www.blackrock.com; and (3) on the Securities and Exchange Commission's Web
site at http://www.sec.gov. Information about how the Funds vote proxies
relating to securities held in the Funds' portfolios during the most recent
12-month period ended June 30 is available (1) at www.blackrock.com; and (2)
on the Securities and Exchange Commission's Web site at http://www.sec.gov.

BlackRock MuniYield Florida Insured Fund
BlackRock MuniYield Michigan Insured Fund, Inc.
BlackRock MuniYield New Jersey Insured Fund, Inc.
BlackRock MuniYield Pennsylvania Insured Fund
P.O. Box 9011
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A Letter to Shareholders
Dear Shareholder

The October reporting period was fairly tumultuous for financial markets, but
culminated in positive performance for most major benchmarks:

Total Returns as of October 31, 2007

U.S. equities (S&P 500 Index)

Small cap U.S. equities (Russell 2000 Index)

International equities (MSCI Europe, Australasia, Far East Index)

Fixed income (Lehman Brothers U.S. Aggregate Bond Index)

Tax—exempt fixed income (Lehman Brothers Municipal Bond Index)

High yield bonds (Lehman Brothers U.S. Corporate High Yield 2% Issuer Cap Index)

Past performance is no guarantee of future results. Index performance shown
for illustrative purposes only. You cannot invest directly in an index.

Subprime mortgage woes dominated headlines for much of 2007, but intensified
in the summer and fall, spawning a widespread liquidity and credit crisis with
ramifications across global markets. The Federal Reserve Board (the "Fed") and
other countries' central banks stepped in to inject liquidity into the markets
and bolster investor confidence. The Fed cut the federal funds rate by 0.50%
in September and another 0.25% on the final day of the reporting period,
bringing its target rate to 4.50%. In taking action, the central bankers, who
had long deemed themselves inflation fighters, were seeking to stem the
fallout from the credit crunch and forestall a wider economic unraveling. By
period-end, the Fed had cited the risks between slower economic growth and
faster inflation as equally balanced.

Amid the volatility throughout the past year, equity markets have displayed
surprising resilience. Most recently, the credit turmoil dampened corporate
merger—and-acquisition (M&A) activity, a key source of strength for equity
markets. Still, market fundamentals have held firm, dividend payouts and share
buybacks have continued to grow, and valuations remain attractive. These
tailwinds generally have prevailed over the headwinds created by the slowing
U.S. economy, troubled housing market and, recently, a more difficult
corporate earnings backdrop. International markets fared even better than U.S.
equities, benefiting from robust M&A activity and generally stronger economies.

In fixed income markets, mixed economic signals and the credit woes resulted
in a flight to quality. At the height of the uncertainty, investors shunned
bonds associated with the housing and credit markets in favor of higher-
quality Treasury issues. The yield on 10-year Treasury issues, which touched
5.30% in June (its highest level in five years), fell to 4.48% by period-end,
while prices correspondingly rose. The tax—-exempt bond market has been
challenged by a combination of record-setting supply year-to-date, economic
uncertainty and concerns around the credit worthiness of bond insurers. This
has brought municipal bond prices to relatively attractive levels and, as
such, demand generally has remained firm.

6-month

+5.
+2.
+8.
.68%

+2

+1.
-0.

49%
25%
19%

30%
07%
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As you navigate market volatility, we encourage you to review your investment
goals with your financial professional and to make portfolio changes, as
needed. For more market insight and commentary from BlackRock investment
professionals, we invite you to visit www.blackrock.com/funds. As always, we
thank you for entrusting BlackRock with your investment assets, and we look
forward to continuing to serve you in the months and years ahead.

Sincerely,

/s/ Robert C. Doll, Jr.

Robert C. Doll, Jr.
Vice Chairman, BlackRock, Inc.

/s/ Peter J. Hayes
Peter J. Hayes
Managing Director, BlackRock, Inc.

THIS PAGE NOT PART OF YOUR FUND REPORT

Fund Summary as of October 31, 2007 BlackRock MuniYield Florida Insured Fund
Investment Objective

BlackRock MuniYield Florida Insured Fund (MFT) seeks to provide shareholders
with as high a level of current income exempt from federal income taxes as is
consistent with its investment policies and prudent investment management by
investing primarily in a portfolio of long-term, investment grade municipal
obligations the interest on which, in the opinion of bond counsel to the
issuer, is exempt from federal income taxes and which enables shares of the
Fund to be exempt from Florida intangible personal property taxes.

Fund Information

Symbol on New York Stock Exchange ME'T
Initial Offering Date October 30, 1992
Yield on Closing Market Price as of October 31, 2007 ($12.74)~* 5.27%

Tax Equivalent Yield** 8.11%
Current Monthly Distribution per Common Share*** $.056
Current Annualized Distribution per Common Share*** $.672
Leverage as of October 31, 2007**** 37.20%

* Yield on closing market price is calculated by dividing the current
annualized distribution per share by the closing market price.
Past performance does not guarantee future results.

** Tax equivalent yield assumes the maximum federal tax rate of 35%.

*** The distribution is not constant and is subject to change. A portion of
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the distribution may be deemed a tax return of capital or net realized
gain at fiscal year end.

**%% As a percentage of managed assets, which is the total assets of the Fund
(including any assets attributable to Auction Market Preferred
Shares that may be outstanding) minus the sum of accrued liabilities
(other than debt representing financial leverage).

The table below summarizes the changes in the Fund's market price and net
asset value per share:

10/31/07  10/31/06 Change High Low
Market Price $12.74 $14.21 (10.34%) $14.42 $12.55
Net Asset Value $14.38 $14.91 (3.55%) $15.05 $13.88

The following charts show the portfolio composition and credit quality
allocations of the Fund's long-term investments:

Portfolio Composition

10/31/07 10/31/06
Lease Revenue 18% 17%
Transportation 18 17
Hospital 13 11
Water & Sewer 13 18
Education 11 12
City, County & State 9 10
Housing 6 1
Tax Revenue 6 8
Power 5 5
Industrial & Pollution Control 1 1
Credit Quality Allocations*
Credit Rating 10/31/07 10/31/06
AAA/Raa 91% 92%
AA/Ra 2 1
A/A 5 5
BBB/Baa 2 2

* Using the higher of S&P's or Moody's ratings.
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Fund Summary as of October 31, 2007
BlackRock MuniYield Michigan Insured Fund, Inc.

Investment Objective
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BlackRock MuniYield Michigan Insured Fund, Inc. (MIY) seeks to provide
shareholders with as high a level of current income exempt from federal income
tax and Michigan income taxes as is consistent with its investment policies
and prudent investment management by investing primarily in a portfolio of
long-term municipal obligations the interest on which, in the opinion of bond
counsel to the issuer, is exempt from federal income tax and Michigan income
taxes.

Fund Information

Symbol on New York Stock Exchange MIY
Initial Offering Date October 30, 1992
Yield on Closing Market Price as of October 31, 2007 ($13.40)~* 5.28%

Tax Equivalent Yield** 8.12%
Current Monthly Distribution per share of Common Stock*** $.059
Current Annualized Distribution per share of Common Stock*** $.708
Leverage as of October 31, 2007**** 37.63%

* Yield on closing market price is calculated by dividing the current
annualized distribution per share by the closing market price.
Past performance does not guarantee future results.

** Tax equivalent yield assumes the maximum federal tax rate of 35%.

*** The distribution is not constant and is subject to change. A portion of
the distribution may be deemed a tax return of capital or net realized
gain at fiscal year end.

**%% As a percentage of managed assets, which is the total assets of the Fund
(including any assets attributable to Auction Market Preferred
Stock that may be outstanding) minus the sum of accrued liabilities
(other than debt representing financial leverage).

The table below summarizes the changes in the Fund's market price and net
asset value per share:

10/31/07 10/31/06 Change High Low
Market Price $13.40 $14.67 (8.66%) $14.81 $12.83
Net Asset Value $15.03 $15.45 (2.72%) $15.62 $14.57

The following charts show the portfolio composition and credit quality
allocations of the Fund's long-term investments:

Portfolio Composition

10/31/07 10/31/06
Hospital 22% 21%
City, County & State 19 21
Industrial & Pollution Control 13 14
Transportation 12 10
Education 10 10

Water & Sewer 8 8
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* Using the higher of S&P's or Moody's ratings.
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Fund Summary as of October 31, 2007
BlackRock MuniYield New Jersey Insured Fund, Inc.

Investment Objective

BlackRock MuniYield New Jersey Insured Fund, Inc. (MJI) seeks to provide
shareholders with as high a level of current income exempt from federal income
tax and New Jersey personal income taxes as is consistent with its investment
policies and prudent investment management by investing primarily in a
portfolio of long-term municipal obligations the interest on which, in the
opinion of bond counsel to the issuer, is exempt from federal income tax and
New Jersey personal income taxes.

Fund Information

Symbol on New York Stock Exchange MJI
Initial Offering Date October 30, 1992
Yield on Closing Market Price as of October 31, 2007 ($13.70)* 4.73%

Tax Equivalent Yield** 7.28%
Current Monthly Distribution per share of Common Stock*** $.054
Current Annualized Distribution per share of Common Stock*** $.648
Leverage as of October 31, 2007**** 35.74%

* Yield on closing market price is calculated by dividing the current
annualized distribution per share by the closing market price.
Past performance does not guarantee future results.

** Tax equivalent yield assumes the maximum federal tax rate of 35%.
*** The distribution is not constant and is subject to change. A portion of

the distribution may be deemed a tax return of capital or net realized
gain at fiscal year end.
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**%*% As a percentage of managed assets, which is the total assets of the Fund
(including any assets attributable to Auction Market Preferred
Stock that may be outstanding) minus the sum of accrued liabilities
(other than debt representing financial leverage).

The table below summarizes the changes in the Fund's market price and net
asset value per share:

10/31/07 10/31/06 Change High Low
Market Price $13.70 $14.96 (8.42%) $15.06 $12.84
Net Asset Value $15.02 $15.42 (2.59%) $15.59 $14.42

The following charts show the portfolio composition and credit quality
allocations of the Fund's long-term investments:

Portfolio Composition

10/31/07 10/31/06

Transportation 19% 22%
City, County & State 18 19
Education 18 17
Lease Revenue 10 12
Water & Sewer 9 6
Industrial & Pollution Control 8 8
Hospital 6 8
Housing 5 4
Tax Revenue 5 2
Power 1 1
Tobacco 1 1
Credit Quality Allocations*
Credit Rating 10/31/07 10/31/06
AAA/Raa 87% 85%
AA/RAa 2 3
A/A 6 4
BBB/Baa 4 8
BB/Baa 1 -

* Using the higher of S&P's or Moody's ratings.
ANNUAL REPORT OCTOBER 31, 2007

Fund Summary as of October 31, 2007
BlackRock MuniYield Pennsylvania Insured Fund
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Investment Objective

BlackRock MuniYield Pennsylvania Insured Fund (MPA) seeks to provide
shareholders with as high a level of current income exempt from federal and
Pennsylvania income taxes as 1s consistent with its investment policies and
prudent investment management by investing primarily in a portfolio of long-
term municipal obligations the interest on which, in the opinion of bond
counsel to the issuer, is exempt from federal and Pennsylvania income taxes.

Fund Information

Symbol on New York Stock Exchange MPA
Initial Offering Date October 30, 1992
Yield on Closing Market Price as of October 31, 2007 ($13.67)* 4.92%

Tax Equivalent Yield** 7.57%
Current Monthly Distribution per Common Share*** $.056
Current Annualized Distribution per Common Share*** $.672
Leverage as of October 31, 2007**** 36.46%

* Yield on closing market price is calculated by dividing the current
annualized distribution per share by the closing market price.
Past performance does not guarantee future results.

** Tax equivalent yield assumes the maximum federal tax rate of 35%.

*** The distribution is not constant and is subject to change. A portion of
the distribution may be deemed a tax return of capital or net realized
gain at fiscal year end.

**%% As a percentage of managed assets, which is the total assets of the Fund
(including any assets attributable to Auction Market Preferred
Shares that may be outstanding) minus the sum of accrued liabilities
(other than debt representing financial leverage).

The table below summarizes the changes in the Fund's market price and net
asset value per share:

10/31/07 10/31/06 Change High Low
Market Price $13.67 $14.60 (6.37%) $15.27 $13.25
Net Asset Value $15.49 $15.89 (2.52%) $16.12 $14.85

The following charts show the portfolio composition and credit quality
allocations of the Fund's long-term investments:

Portfolio Composition

10/31/07 10/31/06
City, County & State 24% 17%
Education 20 19
Transportation 14 15

Water & Sewer 10 13
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* Using the higher of S&P's or Moody's ratings.

** Includes portfolio holdings in variable rate demand notes.
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Schedule of Investments as of October 31, 2007

BlackRock MuniYield Florida Insured Fund (In Thousands)
Face
Amount Municipal Bonds Value
Arizona--1.0%
S 1,250 Salt Verde Financial Corporation, Arizona, Senior
Gas Revenue Bonds, 5% due 12/01/2037 $ 1,196

District of Columbia--0.8%
1,000 Metropolitan Washington Airports Authority, D.C.,

Airport System Revenue Bonds, AMT, Series A,
5.25% due 10/01/2032 (c) 1,021

Florida--142.0

oe

1,300 Alachua County, Florida, School Board, COP, 5.25%
due 7/01/2029 (a) 1,353
1,430 Bay County, Florida, Sales Tax Revenue Bonds, 5%
due 9/01/2027 (a) 1,489
700 Boynton Beach, Florida, Utility System Revenue

Refunding Bonds, 6.25% due 11/01/2020 (b) (c) 820
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2,000

1,720

1,100

1,300

1,000

1,000

1,000

1,000

1,035

1,200
1,540

Face
Amount

Brevard County, Florida, Health Facilities Authority,
Healthcare Facilities Revenue Bonds (Health First
Inc. Project), 5% due 4/01/2036

Broward County, Florida, Educational Facilities
Authority Revenue Bonds (Nova Southeastern
University), 5% due 4/01/2031 (e)

Broward County, Florida, HFA, S/F Mortgage
Revenue Refunding Bonds, AMT, Series E, 5.90%
due 10/01/2039 (m) (n)

Collier County, Florida, School Board, COP, 5%
due 2/15/2027 (f)

Daytona Beach, Florida, Utility System Revenue
Refunding Bonds, Series B, 5% due 11/15/2027 (c)

Deltona, Florida, Transportation Capital Improvement
Revenue Bonds, 5.125% due 10/01/2026 (h)

Emerald Coast, Florida, Utilities Authority, System
Revenue Bonds, 5.25% due 1/01/2036 (c)

Flagler County, Florida, Capital Improvement
Revenue Bonds, 5% due 10/01/2035 (h)

Florida HFA, Housing Revenue Bonds (Brittany
Rosemont Apartments), AMT, Series C-1, 6.75%
due 8/01/2014 (a)

Florida Housing Finance Corporation, Homeowner
Mortgage Revenue Bonds, AMT:

Series 3, 5.15% due 7/01/2038 (m) (n)

Series 11, 5.95% due 1/01/2032 (£f)

Municipal Bonds

Florida (continued)

$ 335

1,000

6,190

1,150

1,000

1,860

Florida Housing Finance Corporation, Homeowner
Mortgage Revenue Refunding Bonds, AMT, Series 4,
6.25% due 7/01/2022 (f)

Florida State Board of Education, Capital Outlay, GO,
Public Education, Series B, 5% due 6/01/2031 (c)

Florida State Board of Education, Lottery Revenue
Bonds, Series A, 6% due 7/01/2010 (c) (1)

Florida State Department of Transportation, GO, 5%
due 7/01/2025 (h)

Florida State Governmental Utility Authority, Utility
Revenue Bonds (Lehigh Utility System), 5.125%
due 10/01/2033 (a)

Florida State Turnpike Authority, Turnpike Revenue
Bonds (Department of Transportation), Series B, 5%

1,982

1,769

1,167

1,346

1,027

1,051

1,048

1,027

1,036

1,198
1,568

Value

348

1,025

6,647

1,194

1,028

11
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due 7/01/2030 1,888
1,250 Highlands County, Florida, Health Facilities Authority,

Hospital Revenue Bonds (Adventist Health System),

Series C, 5.25% due 11/15/2036 1,275
1,340 Hillsborough County, Florida, HFA, S/F Mortgage

Revenue Bonds, AMT, Series 1, 5.375%

due 10/01/2049 (m) (n) 1,420
2,000 Hillsborough County, Florida, IDA, Hospital Revenue

Bonds (H. Lee Moffitt Cancer Center Project),

Series A, 5.25% due 7/01/2037 2,016

Hillsborough County, Florida, School Board, COP (h):

6,000 5.375% due 7/01/2009 (i) 6,186
1,000 5% due 7/01/2029 1,020

Jacksonville, Florida, Economic Development
Commission, Health Care Facilities Revenue Bonds
(Mayo Clinic-Jacksonville) (h):

1,000 Series A, 5.50% due 11/15/2036 1,062
750 Series B, 5.50% due 11/15/2036 796

1,140 Jacksonville, Florida, Economic Development

Commission, IDR (Metropolitan Parking Solutions

Project), AMT, 5.50% due 10/01/2030 (1) 1,152
1,455 Jacksonville, Florida, Guaranteed Entitlement

Revenue Refunding and Improvement Bonds, 5.25%

due 10/01/2032 (c) 1,530
1,000 Jacksonville, Florida, HFA, Homeowner Mortgage

Revenue Refunding Bonds, AMT, Series A-1, 5.625%

due 10/01/2039 (m) (n) 1,037
2,875 Jacksonville, Florida, Health Facilities Authority,

Hospital Revenue Bonds (Baptist Medical Center

Project), 5% due 8/15/2037 (f) 2,931

Portfolio Abbreviations

To simplify the listings of portfolio holdings in the Schedules of
Investments, we have abbreviated the names and descriptions of many of the
securities according to the list below and at right.

AMT Alternative Minimum Tax (subject to)
CABS Capital Appreciation Bonds

Ccop Certificates of Participation
DRIVERS Derivative Inverse Tax-Exempt Receipts
EDA Economic Development Authority

EDR Economic Development Revenue Bonds
GO General Obligation Bonds

HDA Housing Development Authority

HFA Housing Finance Agency

IDA Industrial Development Authority

IDR Industrial Development Revenue Bonds
M/F Multi-Family

PCR Pollution Control Revenue Bonds
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RIB Residual Interest Bonds

S/F Single-Family

VRDN Variable Rate Demand Notes

ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (continued)

BlackRock MuniYield Florida Insured Fund (In Thousands)
Face
Amount Municipal Bonds Value
Florida (continued)
S 1,225 Jacksonville, Florida, Port Authority, Seaport Revenue

Bonds, AMT, 5.625% due 11/01/2026 (h) $ 1,274
2,280 Jacksonville, Florida, Sales Tax Revenue Bonds, 5%

due 10/01/2027 (h) 2,359
2,000 Lakeland, Florida, Electric and Water Revenue

Refunding Bonds, Series A, 5% due 10/01/2028 (h) 2,038
1,000 Lee County, Florida, Airport Revenue Bonds, AMT,

Series A, 6% due 10/01/2029 (f) 1,060
2,285 Lee County, Florida, Capital Revenue Bonds, 5.25%

due 10/01/2023 (a) 2,442
1,800 Lee County, Florida, HFA, S/F Mortgage Revenue

Bonds (Multi-County Program), AMT, Series A-2, 6%

due 9/01/2040 (m) (n) 1,956
2,000 Lee Memorial Health System, Florida, Hospital

Revenue Bonds, Series A, 5% due 4/01/2032 (a) 2,047
1,000 Leesburg, Florida, Capital Improvement Revenue

Bonds, 5.25% due 10/01/2034 (c) 1,045
1,000 Manatee County, Florida, HFA, Homeowner Revenue

Bonds, AMT, Series A, 5.90% due 9/01/2040 (m) (n) 1,062
1,000 Marco Island, Florida, Utility System Revenue

Bonds, 5% due 10/01/2033 (h) 1,024
1,000 Martin County, Florida, Utilities System Revenue

Bonds, 5.125% due 10/01/2033 (a) 1,028
2,000 Miami Beach, Florida, Water and Sewer Revenue

Bonds, 5.75% due 9/01/2025 (a) 2,115

Miami-Dade County, Florida, Aviation Revenue
Bonds, AMT, Series A:
6,300 5% due 10/01/2033 (f) 6,319
5,000 (Miami International Airport) 6%
due 10/01/2024 (c) 5,303
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1,000

2,000

1,000
3,875

1,200

1,655

2,000

1,865

4,375
5,735

Face
Amount

4,765

1,835

1,000

6,500
1,000

2,190

4,000
6,815

Miami-Dade County, Florida, Aviation Revenue
Refunding Bonds (Miami International Airport), AMT,
Series A, 5% due 10/01/2040 (o)

Miami-Dade County, Florida, Educational Facilities
Authority Revenue Bonds (University of Miami),
Series A, 5.75% due 4/01/2010 (a) (i)

Miami-Dade County, Florida, Expressway Authority,
Toll System Revenue Bonds, Series B (c):

5.25% due 7/01/2027

5% due 7/01/2033

Miami-Dade County, Florida, HFA, Home Ownership
Mortgage Revenue Bonds, AMT, Series A, 5.55%
due 10/01/2049 (m) (n)

Miami-Dade County, Florida, IDA, IDR (BAC
Funding Corporation Project), Series A, 5.375%
due 10/01/2030 (a)

Miami-Dade County, Florida, School Board, COP,
Series A, 5.50% due 10/01/2009 (f) (1)

Miami-Dade County, Florida, Solid Waste System
Revenue Bonds, 5.25% due 10/01/2030 (h)

Miami-Dade County, Florida, Subordinate Special
Obligation Revenue Bonds, Series A (h) (p):
5.186% due 10/01/2031
5.203% due 10/01/2033

Municipal Bonds

(continued)

Orange County, Florida, Educational Facilities
Authority, Educational Facilities Revenue
Refunding Bonds (Rollins College Project), 5.50%
due 12/01/2032 (a)

Orange County, Florida, Health Facilities Authority,
Hospital Revenue Bonds (Orlando Regional
Healthcare), 6% due 12/01/2012 (i)

Orange County, Florida, Sales Tax Revenue Refunding
Bonds, Series A, 5.125% due 1/01/2023 (c)

Orange County, Florida, School Board, COP, Series A:

5.25% due 8/01/2009 (h) (1)
5% due 8/01/2032 (c)

Orange County, Florida, Tourist Development, Tax
Revenue Refunding Bonds, 5% due 10/01/2029 (a)

Orlando and Orange County, Florida, Expressway
Authority Revenue Bonds, Series B (a):

5% due 7/01/2030

5% due 7/01/2035

1,001

2,125

1,049
3,970

1,269

1,745

2,076

1,962

1,292
1,520

Value

5,111

2,036

1,049

6,759
1,028

2,261

4,101
6,973

14
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1,100 Osceola County, Florida, Tourist Development
Tax Revenue Bonds, Series A, 5.50%
due 10/01/2027 (c) 1,169

1,500 Palm Beach County, Florida, Criminal Justice
Facilities Revenue Bonds, 7.20% due 6/01/2015 (c) 1,828

2,000 Palm Beach County, Florida, School Board, COP,
Refunding, Series D, 5.25% due 8/01/2021 (f) 2,111

Palm Beach County, Florida, School Board, COP,

Series A:
5,000 6% due 8/01/2010 (c) (1) 5,375
2,470 5% due 8/01/2029 (c) 2,528
1,300 5% due 8/01/2031 (f) 1,334
1,500 Panama City, Florida, Water and Sewer Revenue

Bonds, Series B, 5.25% due 10/01/2022 (h) 1,609
1,000 Pembroke Pines, Florida, Public Improvement

Revenue Bonds, Series A, 5% due 10/01/2034 (a) 1,026
1,000 Polk County, Florida, Utility System Revenue Bonds,

5.25% due 10/01/2022 (c) 1,066
1,055 Port St. Lucie, Florida, Utility Revenue Bonds,

5.25% due 9/01/2024 (h) 1,128
1,000 Saint Johns County, Florida, Ponte Vedra Utility

System Revenue Bonds, 5% due 10/01/2035 (f) 1,027
1,400 Saint Johns County, Florida, Sales Tax Revenue

Bonds, Series A, 5.25% due 10/01/2031 (a) 1,462
1,000 Saint Lucie, Florida, West Services District, Utility

Revenue Bonds, 5.25% due 10/01/2034 (h) 1,049
1,430 South Florida Water Management District, COP, 5%

due 10/01/2036 (a) 1,463
1,000 South Lake County, Florida, Hospital District

Revenue Bonds (South Lake Hospital Inc.), 5.80%

due 10/01/2034 1,024

University of Central Florida, COP, Series A (c):

2,280 (UCF) Athletics Association Inc., 5.25%
due 10/01/2034 2,369
2,820 (UCF Convocation Center), 5% due 10/01/2035 2,874
ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (concluded)
BlackRock MuniYield Florida Insured Fund (In Thousands)

Face
Amount Municipal Bonds Value
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Florida (concluded)

$ 1,500

1,640
1,000

2,585
4,030

1,000
1,000

University of North Florida, Capital Improvement
Revenue Bonds (Housing Project), 5%
due 11/01/2032 (c)

Village Center Community Development District,
Florida, Recreational Revenue Bonds, Series A (h):
5.375% due 11/01/2034
5.125% due 11/01/2036

Village Center Community Development District,
Florida, Utility Revenue Bonds (h):

5.25% due 10/01/2023

5.125% due 10/01/2028

Volusia County, Florida, IDA, Student Housing Revenue
Bonds (Stetson University Project), Series A (qg):

5% due 6/01/2025

5% due 6/01/2035

New Jersey--1.7%

2,000

New Jersey EDA, Cigarette Tax Revenue Bonds,
5.50% due 6/15/2024

Puerto Rico--2.6%

1,000

1,000

1,145

Face
Amount

Puerto Rico Electric Power Authority, Power Revenue
Bonds, Series TT, 5% due 7/01/2037

Puerto Rico Public Buildings Authority, Government
Facilities Revenue Refunding Bonds, Series I, 5%
due 7/01/2036 (q)

Puerto Rico Public Finance Corporation,
Commonwealth Appropriation Revenue Bonds,

Series E, 5.70% due 2/01/2010 (i)

Total Municipal Bonds
(Cost——-$174,778)--148.1%

Municipal Bonds Held in Trust (k)

Florida--14.3%

$ 3,300

6,960

2,000

Miami-Dade County, Florida, Aviation Revenue
Refunding Bonds (Miami International Airport), AMT,
Series A, 5% due 10/01/2040 (o)

Miami-Dade County, Florida, Health Facilities
Authority, Hospital Revenue Refunding Bonds
(Miami Children's Hospital), Series A, 5.625%
due 8/15/2018 (a)

Santa Rosa County, Florida, School Board, COP,

1,554

1,736
1,034

2,746
4,171

1,041
1,028

2,049

1,015

1,007

1,201

180,076

Value

3,304

7,523

16
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)

Revenue Refunding Bonds, Series 2, 5.25%

due 2/01/2026 (c) 2,100
4,000 South Broward, Florida, Hospital District, Hospital
Revenue Bonds, 5.625% due 5/01/2032 (h) 4,370

Puerto Rico-—-6.2%
7,100 Puerto Rico Public Finance Corporation,
Commonwealth Appropriation Revenue Bonds,

Series A, 5.375% due 8/01/2011 (h) (1) 7,566

Total Municipal Bonds Held in Trust

(Cost—--$24,109)--20.5% 24,863
Shares
Held Short-Term Securities
1,845 CMA Florida Municipal Money Fund, 2.81% (d) (3) 1,845
Total Short-Term Securities
(Cost—--$1,845)--1.5% 1,845
Total Investments (Cost——$200,732*)--170.1% 206,784
Liabilities in Excess of Other Assets——(1.1%) (1,397)
Liability for Trust Certificates,
Including Interest Expense Payable-—-(9.7%) (11,793)
Preferred Shares, at Redemption Value--(59.3%) (72,020)
Net Assets Applicable to Common Shares--100.0% $ 121,574

* The cost and unrealized appreciation (depreciation) of investments
as of October 31, 2007, as computed for federal income tax purposes,
were as follows:

Aggregate cost $ 189,249
Gross unrealized appreciation $ 6,257
Gross unrealized depreciation (402)
Net unrealized appreciation $ 5,855

(a) AMBAC Insured.

(b) Escrowed to maturity.

(c) FGIC Insured.

(d) Represents the current yield as of October 31, 2007.
(e) Assured Guaranty Insured.

(f) FSA Insured.

(g) CIFG Insured.

17
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(h) MBIA Insured.
(1) Prerefunded.
(j) Investments in companies considered to be an affiliate of the Fund,

for purposes of Section 2(a) (3) of the Investment Company Act of 1940,
were as follows:

Net Dividend
Affiliate Activity Income
CMA Florida Municipal Money Fund (3,205) $96

(k) Securities represent underlying bonds transferred to a separate
securitization trust established in a tender option bond transaction
in which the fund may have acquired the residual interest certificates.
These securities serve as collateral in a financing transaction. See
Note 1(c) to Financial Statements for details of municipal bonds
held in trust.

(1) ACA Insured.

(m) FHLMC Collateralized.

(n) FNMA/GNMA Collateralized.

(o) XL Capital Insured.

(p) Represents a zero coupon bond; the interest rate shown reflects the
effective yield at the time of purchase.

(gq) Commonwealth Guaranteed.

o Forward interest rate swaps outstanding as of October 31, 2007
were as follows:

Notional Unrealized
Amount Depreciation
Pay a fixed rate of 4.019% and receive
a floating rate based on l-week (SIFMA)
Municipal Swap Index Rate
Broker, JPMorgan Chase
Expires November 2022 $4,150 S (67)
See Notes to Financial Statements.
ANNUAL REPORT OCTOBER 31, 2007
Schedule of Investments as of October 31, 2007
BlackRock MuniYield Michigan Insured Fund, Inc. (In Thousands)

Face
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Amount Municipal Bonds

Michigan--138.7%

S 3,600 Adrian, Michigan, City School District, GO, 5%
due 5/01/2014 (d) (e)

3,725 Bay City, Michigan, School District, School Building
and Site, GO, 5% due 5/01/2031 (d)

3,875 Bendle, Michigan, Public School District, School
Building and Site, GO, 5% due 5/01/2035 (c)

1,000 Birmingham, Michigan, City School District, School
Building and Site, GO, 5% due 11/01/2033 (d)

1,000 Central Montcalm, Michigan, Public Schools, GO,
5.90% due 5/01/2009 (b) (e)

1,500 Delta County, Michigan, Economic Development
Corporation, Environmental Improvement Revenue
Refunding Bonds (Mead Westvaco-Escanaba), AMT,
Series B, 6.45% due 4/15/2012 (e)

Detroit, Michigan, City School District, GO (School
Building and Site Improvement) :

3,000 Refunding, Series A, 5% due 5/01/2021 (d)

2,300 Series A, 5.375% due 5/01/2013 (c) (e)

3,100 Series B, 5% due 5/01/2028 (c)

Detroit, Michigan, Water Supply System Revenue
Bonds:
1,025 DRIVERS, Series 200, 5.75%
due 7/01/2011 (c) (e) (1)

1,550 Second Lien, Series B, 5% due 7/01/2013 (b) (e)

2,420 Second Lien, Series B, 5% due 7/01/2034 (b)

1,250 Senior Lien, Series A, 5.875%

due 1/01/2010 (c) (e)
6,900 Senior Lien, Series A, 5% due 7/01/2034 (b)
11,790 Series B, 5.25% due 7/01/2013 (b) (e)

1,415 Detroit, Michigan, Water Supply System, Revenue
Refunding Bonds, 6.25% due 7/01/2012 (c) (h)

3,900 Dickinson County, Michigan, Economic Development
Corporation, Environmental Improvement Revenue
Refunding Bonds (International Paper Company
Project), Series A, 5.75% due 6/01/2016

3,100 Dickinson County, Michigan, Healthcare System,
Hospital Revenue Refunding Bonds, 5.80%
due 11/01/2024 (qg)

East Grand Rapids, Michigan, Public School District,
GO (d):

1,610 5.75% due 5/01/2009 (e)

1,575 5% due 5/01/2031
Eastern Michigan University, General Revenue
Refunding Bonds (a):

590 6% due 6/01/2010 (e)
435 6% due 6/01/2020

Value

3,883

3,869

4,008

1,032

1,036

1,647

3,147
2,504
3,184

1,197
1,660
2,470
1,324

7,043
12,779

1,496

4,070

3,171

1,664
1,636

632
463
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Eastern Michigan University Revenue Bonds,
Series B (c) (e):

1,500 5.60% due 6/01/2010 1,579
1,310 5.625% due 6/01/2010 1,380
Face

Amount Municipal Bonds Value

Michigan (continued)

Eaton Rapids, Michigan, Public Schools, School
Building and Site, GO (d):

$ 2,425 5% due 5/01/2014 (e) $ 2,616
1,325 5.25% due 5/01/2020 1,419
1,675 5.25% due 5/01/2021 1,794
1,700 5% due 5/01/2026 1,762
1,175 5% due 5/01/2029 1,214

Flint, Michigan, Hospital Building Authority, Revenue
Refunding Bonds (Hurley Medical Center), Series A (g):

615 5.375% due 7/01/2020 622
1,375 6% due 7/01/2020 1,450
2,200 Fowlerville, Michigan, Community Schools, School

District, GO, 5% due 5/01/2030 (c) 2,271
1,000 Frankenmuth, Michigan, School District, GO, 5.75%
due 5/01/2010 (c) (e) 1,055

Gibraltar, Michigan, School District, GO (School
Building and Site) (c):

2,940 5% due 5/01/2014 (e) 3,171
710 5% due 5/01/2028 734

1,100 Grand Blanc, Michigan, Community Schools, GO,
5.625% due 5/01/2020 (c) 1,178

Grand Rapids, Michigan, Building Authority Revenue
Bonds, Series A (a):

1,035 5.50% due 10/01/2012 (e) 1,126
665 5.50% due 10/01/2019 717
900 5.50% due 10/01/2020 970

2,070 Grand Valley, Michigan, State University Revenue

Bonds, 5.50% due 2/01/2018 (c) 2,284
11,250 Greater Detroit Resource Recovery Authority,

Michigan, Revenue Refunding Bonds, Series A,

6.25% due 12/13/2008 (a) 11,589

5,625 Gull Lake, Michigan, Community School

District, School Building and Site, GO, 5%
due 5/01/2014 (d) (e) 6,067

Harper Woods, Michigan, City School District, School
Building and Site, GO, Refunding (c):
4,345 5% due 5/01/2014 (e) 4,687
430 5% due 5/01/2034 442
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9,325 Hartland, Michigan, Consolidated School District,

GO, 6% due 5/01/2010 (c) (e) 9,892
3,990 Hudsonville, Michigan, Public Schools, School

Building and Site, GO, 5% due 5/01/2029 (d) 4,124
1,575 Jenison, Michigan, Public Schools, School Building

and Site, GO, 5.50% due 5/01/2019 (c) 1,688
2,500 Kent County, Michigan, Airport Revenue Bonds

(Gerald R. Ford International Airport), 5%

due 1/01/2037 2,580
4,000 Kent, Michigan, Hospital Finance Authority, Hospital

Revenue Refunding Bonds (Butterworth Hospital),

Series A, 7.25% due 1/15/2013 (b) 4,345

ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (continued)
BlackRock MuniYield Michigan Insured Fund, Inc. (In Thousands)

Face
Amount Municipal Bonds Value
Michigan (continued)

Kent, Michigan, Hospital Finance Authority Revenue
Bonds (Spectrum Health), Series A (e):

S 1,000 5.50% due 7/15/2011 $ 1,076
3,000 5.50% due 7/15/2011 (b) 3,228
1,510 Lansing, Michigan, Building Authority, GO, Series A,

5.375% due 6/01/2013 (b) (e) 1,646
1,875 Michigan Higher Education Facilities Authority, Limited

Obligation Revenue Bonds (Hillsdale College Project),

5% due 3/01/2035 1,879
2,250 Michigan Higher Education Facilities Authority, Limited

Obligation Revenue Refunding Bonds (Hope College),

Series A, 5.90% due 4/01/2032 2,309

Michigan Higher Education Facilities Authority, Revenue
Refunding Bonds (College for Creative Studies):

1,235 5.85% due 12/01/2022 1,289
1,145 5.90% due 12/01/2027 1,191

Michigan Higher Education Student Loan Authority,
Student Loan Revenue Bonds, AMT (a):

2,500 Series XVII-B, 5.40% due 6/01/2018 2,538
3,000 Series XVII-Q, 5% due 3/01/2031 3,021
1,065 Michigan Municipal Bond Authority Revenue Bonds

(Local Government Loan Program), Group A, 5.50%

due 11/01/2020 (a) 1,119
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75 Michigan Municipal Bond Authority, Revenue
Refunding Bonds (Local Government Loan Program),
Series A, 6.50% due 11/01/2012 (b) 75

Michigan State Building Authority, Revenue Refunding
Bonds (Facilities Program) (b):

2,500 Series I, 5.50% due 10/15/2018 2,663
3,500 Series II, 5% due 10/15/2029 3,596
1,250 RIB, Series 517X, 7.27%

due 10/15/2010 (d) (i) 1,411

Michigan State, COP (a):

3,000 5.40% due 6/01/2022 (h) (1) 1,559
3,000 5.50% due 6/01/2010 (e) 3,150
3,740 Michigan State, Comprehensive Transportation

Revenue Refunding Bonds, 5% due 5/15/2026 (d) 3,912

Michigan State, HDA, Limited Obligation M/F
Housing Revenue Bonds, AMT (f):

1,000 (Deaconess Towers Apartments), 5.25%

due 2/20/2048 1,001
4,050 (Wiliams Pavilion Apartments), 4.75%

due 4/20/2037 3,806

Michigan State, HDA, Rental Housing Revenue
Bonds, AMT:

835 Series A, 5.30% due 10/01/2037 (b) 839
3,310 Series D, 5% due 4/01/2026 (d) 3,306
Face
Amount Municipal Bonds Value

Michigan (continued)

Michigan State Hospital Finance Authority Revenue
Bonds, Series A:

S 9,180 (Mid-Michigan Obligor Group), 5%
due 4/15/2036 $ 9,097
1,500 (Trinity Health Credit Group), 5%
due 12/01/2031 1,519
2,530 Michigan State Hospital Finance Authority, Hospital
Revenue Bonds (Mid-Michigan Obligation Group),
Series A, 5.50% due 4/15/2018 (a) 2,665

Michigan State Hospital Finance Authority, Hospital
Revenue Refunding Bonds:

2,200 (Crittenton Hospital), Series A, 5.625%

due 3/01/2027 2,283
4,375 (Oakwood Obligated Group), Series A, 5%

due 7/15/2025 4,428
1,500 (Oakwood Obligated Group), Series A, 5%

due 7/15/2037 1,484
2,000 (Sparrow Obligation Group), 5.625%

due 11/15/2011 (e) 2,172
4,250 (Sparrow Obligated Group), 5% due 11/15/2031 4,244

Michigan State Hospital Finance Authority, Revenue
Refunding Bonds:
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2,715 (Ascension Health Credit), Series A, 5.75%

due 11/15/2009 (b) (e) 2,858
12,000 (Ascension Health Credit), Series A, 6.125%

due 11/15/2009 (b) (e) 12,719
2,500 (Ascension Health Credit), Series A, 6.25%

due 11/15/2009 (b) (e) 2,656
6,700 (Henry Ford Health System), Series A, 5.25%

due 11/15/2032 6,820
3,000 (Henry Ford Health System), Series A, 5%

due 11/15/2038 2,968
2,200 (Mercy Health Services), Series X, 5.75%

due 8/15/2009 (b) (e) 2,306
2,000 (Mercy Health Services), Series X, 6%

due 8/15/2009 (b) (e) 2,105
4,930 (Mercy-Mount Clemens), Series A, 6%

due 5/15/2009 (b) (e) 5,161
3,000 (Saint John Hospital), Series A, 6%

due 5/15/2013 (a) (h) 3,062
3,100 (Trinity Health Credit Group), Series D, 5%

due 8/15/2034 3,120
1,000 (Trinity Health Credit), Series C, 5.375%

due 12/01/2023 1,042
5,255 (Trinity Health Credit), Series C, 5.375%

due 12/01/2030 5,445
6,400 (Trinity Health), Series A, 6%

due 12/01/2027 (a) 6,821

Michigan State Strategic Fund, Limited Obligation
Revenue Refunding Bonds:

10,250 (Detroit Edison Company Pollution
Control Project), AMT, Series A, 5.55%
due 9/01/2029 (b) 10,613
6,000 (Detroit Edison Company Pollution Control
Project), Series AA, 6.95% due 5/01/2011 (c) 6,648
2,175 (Dow Chemical Company Project), AMT, 5.50%
due 12/01/2028 2,250
ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (continued)
BlackRock MuniYield Michigan Insured Fund, Inc. (In Thousands)

Face
Amount Municipal Bonds Value
Michigan (continued)
$ 15,000 Monroe County, Michigan, Economic Development

Corporation, Limited Obligation Revenue Refunding
Bonds (Detroit Edison Co. Project), Series AA, 6.95%

due 9/01/2022 (c) $ 19,237
1,000 Montrose Township, Michigan, School District, GO,

6.20% due 5/01/2017 (b) 1,167
1,830 Muskegon Heights, Michigan, Water System Revenue

Bonds, Series A, 5.625% due 11/01/2010 (b) (e) 1,943
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235 Northview, Michigan, Public School District, GO,
Refunding, 5.80% due 5/01/2021 (b) 237

1,100 Norway Vulcan, Michigan, Area Schools, GO, 5.90%
due 5/01/2009 (c) (e) 1,140

500 Oak Park, Michigan, Street Improvement, GO, 5%
due 5/01/2030 (b) 520

5,320 Orchard View, Michigan, Schools, School Building and
Site, GO, 5% due 11/01/2013 (b) (e) 5,725

2,425 Oxford, Michigan, Area Community School District,
GO, 5.50% due 11/01/2011 (d) (e) 2,604

1,370 Pennfield, Michigan, School District, School Building
and Site, GO, 5% due 5/01/2014 (c) (e) 1,478

1,000 Plainwell, Michigan, Community Schools, School
District, School Building and Site, GO, 5.50%
due 11/01/2012 (d) (e) 1,089

3,905 Plymouth-Canton, Michigan, Community School
District, GO, 5% due 5/01/2029 (c) 4,036

700 Pontiac, Michigan, Tax Increment Finance Authority,
Revenue Refunding Bonds (Development Area
Number 2), 5.625% due 6/01/2022 (qg) 720

1,425 Reed, Michigan, City Public Schools, School Building
and Site, GO, 5% due 5/01/2014 (d) (e) 1,537

1,500 Roseville, Michigan, School District, School Building
and Site, GO, Refunding, 5% due 5/01/2031 (d) 1,558

2,500 Saginaw, Michigan, Hospital Finance Authority,
Revenue Refunding Bonds (Covenant Medical Center),
Series E, 5.625% due 7/01/2013 (b) 2,598

Saginaw Valley State University, Michigan, General
Revenue Refunding Bonds (c):

2,100 5% due 7/01/2024 2,186
1,445 5% due 7/01/2034 1,486
1,500 Saint Clair County, Michigan, Economic Revenue

Refunding Bonds (Detroit Edison Company), RIB,

Series 282, 9.02% due 8/01/2024 (a) (1) 1,617
1,300 Southfield, Michigan, Library Building Authority, GO,

5.50% due 5/01/2010 (b) (e) 1,364
Face

Amount Municipal Bonds Value

Michigan (concluded)

Southfield, Michigan, Public Schools, School Building
and Site, GO, Series A (d) (e):
S 3,500 5% due 5/01/2014 $ 3,775
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2,900 5.25% due 5/01/2014 3,170
1,325 Sparta, Michigan, Area Schools, School Building and

Site, GO, 5% due 5/01/2014 (c) (e) 1,429
2,500 Thornapple Kellogg School District, Michigan, GO,

Refunding, 5% due 5/01/2032 (b) 2,602
1,100 Waverly, Michigan, Community School, GO, 5.50%

due 5/01/2010 (c) (e) 1,154
10, 660 Wayne Charter County, Michigan, Airport Revenue

Bonds (Detroit Metropolitan Wayne County), AMT,

Series A, 5.375% due 12/01/2015 (b) 10,913
1,750 Wayne Charter County, Michigan, Detroit

Metropolitan Airport, GO, Airport Hotel, Series A, 5%

due 12/01/2030 (b) 1,794
9,160 Wayne County, Michigan, Airport Authority Revenue

Bonds (Detroit Metropolitan Wayne County Airport),

AMT, 5% due 12/01/2034 (b) 9,197

West Bloomfield, Michigan, School District, GO,
Refunding (c):

1,710 5.50% due 5/01/2017 1,830
1,225 5.50% due 5/01/2018 1,313
2,405 West Branch-Rose City, Michigan, Area School District,

GO, 5.50% due 5/01/2009 (c) (e) 2,477
1,600 Zeeland, Michigan, Public Schools, School Building

and Site, GO, 5% due 5/01/2029 (b) 1,654

Puerto Rico--6.1%

8,900 Puerto Rico Commonwealth Highway and
Transportation Authority, Transportation
Revenue Refunding Bonds, Series N, 5.25%
due 7/01/2039 (c) 9,907

2 Puerto Rico Electric Power Authority, Power Revenue
Bonds, Trust Receipts, Class R, Series 16 HH,
7.684% due 7/01/2013 (d) (i) 2

2,790 Puerto Rico Municipal Finance Agency Revenue
Bonds, Series A, 5% due 8/01/2027 (d) 2,906

1,000 Puerto Rico Public Finance Corporation,
Commonwealth Appropriation Revenue Bonds,
Series E, 5.70% due 2/01/2010 (e) 1,049

20,000 Puerto Rico Sales Tax Financing Corporation, Sales
Tax Revenue Refunding Bonds, Series A, 4.99%
due 8/01/2046 (b) (1) 2,878

Total Municipal Bonds
(Cost——-$379,065)--144.8% 396,063
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ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (concluded)
BlackRock MuniYield Michigan Insured Fund, Inc. (In Thousands)

Face
Amount Municipal Bonds Held in Trust (m) Value

Michigan--21.2%

S 6,700 Detroit, Michigan, Water Supply System,
Senior Lien Revenue Bonds, Series A, 5.75%
due 7/01/2011 (c) (e) S 7,261

Michigan State Building Authority, Revenue Refunding

Bonds (Facilities Program), Series I (d):
4,750 5.50% due 10/15/2010 5,057
15,030 5.50% due 10/15/2011 16,002

14,800 Saint Clair County, Michigan, Economic Revenue
Refunding Bonds (Detroit Edison Co. Project),
Series AA, 6.40% due 8/01/2024 (a) 15,375

Wayne County, Michigan, Airport Authority Revenue
Bonds (Detroit Metropolitan Wayne County Airport),

AMT (b) :
7,525 5.25%, due 12/01/2025 7,803
6,295 5.25% due 12/01/2026 6,528
Face
Amount Municipal Bonds Held in Trust (m) Value

Puerto Rico--1.0%

$ 2,535 Puerto Rico Electric Power Authority, Power Revenue
Bonds, Series HH, 5.75% due 7/01/2010 (d) (e) S 2,710

Total Municipal Bonds Held in Trust

(Cost—--$61,242)--22.2% 60,736
Shares
Held Short-Term Securities
3,922 CMA Michigan Municipal Money Fund, 2.85% (3j) (k) 3,922
Total Short-Term Securities
(Cost—--$3,922)--1.4% 3,922
Total Investments (Cost——5$444,229*)--168.4% 460,721
Other Assets Less Liabilities——2.5% 6,995
Liability for Trust Certificates,
Including Interest Expense Payable--(10.6%) (29,071)
Preferred Stock, at Redemption Value--(60.3%) (165,052)

Net Assets Applicable to Common Stock--100.0% $ 273,593
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* The cost and unrealized appreciation (depreciation) of investments

as of October 31, 2007, as computed for federal income tax purposes,
were as follows:

Aggregate cost $ 415,339
Gross unrealized appreciation $ 18,890
Gross unrealized depreciation (2,326)
Net unrealized appreciation $ 16,564

AMBAC Insured.

MBIA Insured.

FGIC Insured.

FSA Insured.
Prerefunded.

GNMA Collateralized.
ACA Insured.

Escrowed to maturity.

The rate disclosed is that currently in effect. This rate changes
periodically and inversely based upon prevailing market rates.

Investments in companies considered to be an affiliate of the Fund,
for purposes of Section 2(a) (3) of the Investment Company Act of 1940,
were as follows:

Net Dividend
Affiliate Activity Income
CMA Michigan Municipal
Money Fund (3,462) $138

Represents the current yield as of October 31, 2007.

Represents a zero coupon bond; the interest rate shown reflects the
effective yield at the time of purchase.

Securities represent underlying bonds transferred to a separate
securitization trust established in a tender option bond transaction

in which the Fund may have acquired the residual interest certificates.

These securities serve as collateral in a financing transaction. See
Note 1l(c) to Financial Statements for details of municipal bonds
held in trust.

See Notes to Financial Statements.

27
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ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments as of October 31, 2007
BlackRock MuniYield New Jersey Insured Fund, Inc. (In Thousands)

Face
Amount Municipal Bonds Value

New Jersey--137.0%

S 1,000 Delaware River and Bay Authority Revenue Bonds,
5% due 1/01/2033 (e) $ 1,023

Delaware River Joint Toll Bridge Commission of New

Jersey and Pennsylvania, Bridge Revenue Refunding

Bonds:
1,875 5% due 7/01/2023 1,928
1,000 5% due 7/01/2028 1,020

1,000 Essex County, New Jersey, Improvement Authority,
Airport Revenue Refunding Bonds, AMT, 4.75%
due 11/01/2032 (e) 963

6,925 Garden State Preservation Trust of New Jersey,
Capital Appreciation Revenue Bonds, Series B, 5.12%
due 11/01/2023 (d) (h) 3,361

Garden State Preservation Trust of New Jersey, Open
Space and Farmland Preservation Revenue Bonds,
Series A (d):

2,605 5.80% due 11/01/2022 2,949
3,300 5.75% due 11/01/2028 3,892
2,000 Gloucester County, New Jersey, Improvement Authority,

Solid Waste Resource Recovery, Revenue Refunding
Bonds (Waste Management Inc. Project), Series A,

6.85% due 12/01/2029 2,103
750 Hopatcong, New Jersey, GO, Sewer Refunding Bonds,

4.50% due 8/01/2033 (a) 754
1,000 Hudson County, New Jersey, COP, Refunding, 6.25%

due 12/01/2016 (e) 1,173
1,000 Hudson County, New Jersey, Improvement Authority,

Capital Appreciation Revenue Bonds, Series A-1,

4.46% due 12/15/2032 (e) (h) 297
7,500 Hudson County, New Jersey, Improvement Authority,

Facility Lease Revenue Refunding Bonds (Hudson

County Lease Project), 5.375% due 10/01/2024 (c) 7,680
5,200 Jackson Township, New Jersey, School District, GO,

5% due 4/15/2012 (c) (q) 5,512
3,750 Jersey City, New Jersey, Sewer Authority,

Sewer Revenue Refunding Bonds, 6.25%
due 1/01/2014 (a) 4,154
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3,000 Middlesex County, New Jersey, COP, Refunding, 5%
due 8/01/2022 (e) 3,102

Monmouth County, New Jersey, Improvement Authority,
Governmental Loan Revenue Refunding Bonds (a):

3,045 5% due 12/01/2011 (g) 3,217
240 5.20% due 12/01/2014 252
765 5.25% due 12/01/2015 803
605 5% due 12/01/2017 637
545 5% due 12/01/2018 569
560 5% due 12/01/2019 585

1,455 Morristown, New Jersey, Parking Authority Revenue

Bonds, 4.50% due 8/01/2037 (e) 1,443
Face
Amount Municipal Bonds Value

New Jersey (continued)

New Jersey EDA, Cigarette Tax Revenue Bonds:

S 1,060 5.625% due 6/15/2019 $ 1,077
785 5.75% due 6/15/2029 822
225 5.50% due 6/15/2031 232
465 5.75% due 6/15/2034 489

1,000 New Jersey EDA, First Mortgage Revenue

Bonds (Fellowship Village), Series C, 5.50%

due 1/01/2028 1,004
1,700 New Jersey EDA, First Mortgage Revenue Refunding

Bonds (Fellowship Village), Series A, 5.50%

due 1/01/2018 1,717

New Jersey EDA, Motor Vehicle Surcharge Revenue

Bonds, Series A (e):
2,325 4.95% due 7/01/2021 (h) 1,255
3,900 5% due 7/01/2029 4,034
8,500 5.25% due 7/01/2033 8,928
1,765 5% due 7/01/2034 1,820
1,000 New Jersey EDA, School Facilities Construction

Revenue Bonds, Series U, 5% due 9/01/2037 (a) 1,043
1,500 New Jersey EDA, School Facilities Construction,

Revenue Refunding Bonds, Series K, 5.25%

due 12/15/2017 (c) 1,643

New Jersey EDA, Water Facilities Revenue Bonds

(New Jersey-American Water Company, Inc. Project),

AMT, Series A:
1,000 5.25% due 11/01/2032 (a) 1,023
5,070 6.875% due 11/01/2034 (c) 5,134
1,000 New Jersey EDA, Water Facilities Revenue Refunding

Bonds (United Water of New Jersey, Inc.), Series B,

4.50% due 11/01/2025 (a) 1,005

New Jersey Health Care Facilities Financing Authority
Revenue Bonds:
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1,125 (Somerset Medical Center), 5.50%
due 7/01/2033 1,069
4,000 (South Jersey Hospital), 6% due 7/01/2012 (qg) 4,398

New Jersey Health Care Facilities Financing Authority,
Revenue Refunding Bonds:

525 (Atlantic City Medical Center) 5.75%

due 7/01/2012 (g) 574
290 (Atlantic City Medical Center) 6.25%

due 7/01/2012 (g) 323
325 (Atlantic City Medical Center) 6.25%

due 7/01/2017 354
790 (Atlantic City Medical Center) 5.75%

due 7/01/2025 825

2,250 (Meridian Health System Obligation Group),
5.25% due 7/01/2019 (d) 2,324

New Jersey Sports and Exposition Authority,
Luxury Tax Revenue Refunding Bonds (Convention
Center) (e):

1,540 5.50% due 3/01/2021 1,736
1,000 5.50% due 3/01/2022 1,131
ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (continued)
BlackRock MuniYield New Jersey Insured Fund, Inc. (In Thousands)

Face
Amount Municipal Bonds Value
New Jersey (continued)
S 3,200 New Jersey State Educational Facilities Authority,
Higher Education, Capital Improvement Revenue

Bonds, Series A, 5.125% due 9/01/2012 (a) (9) S 3,425

New Jersey State Educational Facilities Authority
Revenue Bonds:

1,100 (Kean University), Series D, 5%
due 7/01/2032 (c) 1,150
280 (Kean University), Series D, 5%
due 7/01/2039 (c) 291
1,600 (Montclair State University), Series A, 5%
due 7/01/2021 (a) 1,697
695 (Richard Stockton College), Series F, 5%
due 7/01/2031 (e) 724
1,185 (Rowan University), Series C, 5%
due 7/01/2014 (e) (9) 1,280
1,315 (Rowan University), Series C, 5.125%
due 7/01/2014 (e) (9) 1,430
300 (Rowan University), Series G, 4.50%
due 7/01/2031 (e) 300

New Jersey State Educational Facilities Authority,
Revenue Refunding Bonds:
3,020 (Montclair State University), Series J, 4.25%
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due 7/01/2030 (e) 2,894
3,185 (Montclair State University), Series L, 5%
due 7/01/2014 (e) (qg) 3,441
1,250 (Ramapo College), Series I, 4.25%
due 7/01/2031 (a) 1,203
4,790 (Ramapo College), Series I, 4.25%
due 7/01/2036 (a) 4,568
700 (Rowan University), Series B, 4.25%
due 7/01/2034 (c) 664
195 (Rowan University), Series C, 5%
due 7/01/2011 (c) (g) 207
360 (Rowan University), Series C, 5%
due 7/01/2031 (c) 369
1,500 (Stevens Institute of Technology), Series A, 5%
due 7/01/2034 1,472
1,725 (William Paterson University), Series E, 5%
due 7/01/2021 (f) 1,807
3,500 New Jersey State, GO, Refunding, Series H, 5.25%
due 7/01/2015 (d) 3,842
3,565 New Jersey State Higher Education Assistance
Authority, Student Loan Revenue Bonds, AMT,
Series A, 5.30% due 6/01/2017 (a) 3,601

New Jersey State Housing and Mortgage Finance
Agency, Capital Fund Program Revenue Bonds,
Series A (d):

4,425 4.70% due 11/01/2025 4,453
1,970 5% due 5/01/2027 2,058
2,640 New Jersey State Housing and Mortgage Finance

Agency, Home Buyer Revenue Bonds, AMT, Series CC,

5.80% due 10/01/2020 (e) 2,715
1,000 New Jersey State Housing and Mortgage Finance

Agency, M/F Revenue Bonds, AMT, Series A, 4.90%

due 11/01/2035 (c) 975

500 New Jersey State Housing and Mortgage Finance

Agency, S/F Housing Revenue Refunding Bonds, AMT,

Series T, 4.70% due 10/01/2037 470
Face

Amount Municipal Bonds Value

New Jersey (concluded)

New Jersey State Transportation Trust Fund Authority,
Transportation System Revenue Bonds:

S 4,750 Series C, 4.83% due 12/15/2032 (d) (h) S 1,436
2,760 Series C, 5.05% due 12/15/2035 (a) (h) 715
3,240 Series D, 5% due 6/15/2019 (d) 3,433

New Jersey State Transportation Trust Fund Authority,
Transportation System Revenue Refunding Bonds:
4,250 Series A, 5.25% due 12/15/2020 (d) 4,715
3,600 Series B, 5.50% due 12/15/2021 (e) 4,090

3,005 New Jersey State Turnpike Authority, Turnpike Revenue
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Bonds, Series B, 5.15% due 1/01/2035 (a) (h) 2,165

3,600 Newark, New Jersey, Housing Authority, Port
Authority-Port Newark Marine Terminal, Additional
Rent-Backed Revenue Refunding Bonds (City
of Newark Redevelopment Projects), 4.375%
due 1/01/2037 (e) 3,487

1,710 North Hudson Sewage Authority, New Jersey,
Sewer Revenue Refunding Bonds, 5.125%
due 8/01/2020 (e) 1,881

1,250 Perth Amboy, New Jersey, GO (Convertible CABS),
Refunding, 4.75% due 7/01/2035 (d) (h) 1,020

1,000 Port Authority of New York and New Jersey,
Consolidated Revenue Bonds, 93rd Series, 6.125%
due 6/01/2094 1,162

5,000 Port Authority of New York and New Jersey,
Consolidated Revenue Refunding Bonds, AMT, 146th
Series, 4.25% due 12/01/2032 (d) 4,478

Rahway Valley Sewerage Authority, New Jersey, Sewer

Revenue Bonds (Capital Appreciation), Series A (e) (h):
4,100 4.74% due 9/01/2026 1,706
2,350 4.36% due 9/01/2033 680

Salem County, New Jersey, Improvement Authority
Revenue Bonds (Finlaw State Office Building
Project) (d):

1,250 5.375% due 8/15/2028 1,355
700 5.25% due 8/15/2038 743
2,200 South Jersey Port Corporation of New Jersey, Revenue
Refunding Bonds, 5% due 1/01/2023 2,259
1,715 Tobacco Settlement Financing Corporation of
New Jersey, Asset-Backed Revenue Bonds, 7%
due 6/01/2013 (qg) 2,005

Union County, New Jersey, Utilities Authority, Senior

Lease Revenue Refunding Bonds (Ogden Martin

System of Union, Inc.), AMT, Series A (a):
1,590 5.375% due 6/01/2017 1,616
1,670 5.375% due 6/01/2018 1,697

University of Medicine and Dentistry of New Jersey,
Revenue Bonds, Series A (a):

570 5.50% due 12/01/2018 616

1,145 5.50% due 12/01/2019 1,238
1,130 5.50% due 12/01/2020 1,222

865 5.50% due 12/01/2021 935
ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (concluded)
BlackRock MuniYield New Jersey Insured Fund, Inc. (In Thousands)
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Face
Amount Municipal Bonds Value

Puerto Rico--10.1%
Puerto Rico Commonwealth Highway and

Transportation Authority, Transportation Revenue
Refunding Bonds:

S 1,500 Series J, 5% due 7/01/2029 (e) S 1,557
1,380 Series K, 5% due 7/01/2015 (q) 1,505
1,200 Series N, 5.25% due 7/01/2039 (c) 1,336

Puerto Rico Commonwealth Infrastructure Financing
Authority, Special Tax and Capital Appreciation
Revenue Bonds, Series A (h):

2,750 4.48% due 7/01/2030 (c) 936
2,250 4.34% due 7/01/2037 (a) 534
2,000 Puerto Rico Electric Power Authority, Power Revenue

Bonds, Series RR, 5% due 7/01/2028 (b) 2,081

Puerto Rico Industrial, Tourist, Educational, Medical
and Environmental Control Facilities Revenue Bonds:

2,110 (Ascension Health), RIB, Series 377, 8.50%

due 11/15/2030 (i) 2,388
3,000 (University Plaza Project), Series A, 5%

due 7/01/2033 (e) 3,073

Total Municipal Bonds
(Cost—--$187,564)--147.1% 194,477

Face
Amount Municipal Bonds Held in Trust (k) Value

New Jersey--4.0%

Delaware River Port Authority of Pennsylvania and
New Jersey Revenue Bonds (d):

$ 2,500 6% due 1/01/2018 $ 2,622
2,500 6% due 1/01/2019 2,622

Total Municipal Bonds Held in Trust

(Cost—--$5,105)--4.0% 5,244
Shares
Held Short-Term Securities
89 CMA New Jersey Municipal Money

Fund, 2.88% (3) (1) 89

Total Short-Term Securities

(Cost—--$89)--0.1% 89
Total Investments (Cost—-—$192,758*)--151.2% 199,810
Other Assets Less Liabilities--6.3% 8,419

Liability for Trust Certificates,
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Including Interest Expense Payable——(1.9%) (2,531)
Preferred Stock, at Redemption Value--(55.6%) (73,524)
Net Assets Applicable to Common Stock--100.0% $ 132,174

* The cost and unrealized appreciation (depreciation) of investments
as of October 31, 2007, as computed for federal income tax purposes,
were as follows:

Aggregate cost S 190,115
Gross unrealized appreciation S 8,180
Gross unrealized depreciation (985)
Net unrealized appreciation S 7,195

(a) AMBAC Insured.

(b) CIFG Insured.

(c) FGIC Insured.

(d) FSA Insured.

(e) MBIA Insured.

(f) XL Capital Insured.
(g) Prerefunded.

(h) Represents a zero coupon bond; the interest rate shown is the effective
yield at the time of purchase.

(i) The rate disclosed is that currently in effect. This rate changes
periodically and inversely based upon prevailing market rates.

(j) Investments in companies considered to be an affiliate of the Fund,
for purposes of Section 2(a) (3) of the Investment Company Act of 1940,
were as follows:

Net Dividend
Affiliate Activity Income
CMA New Jersey Municipal Money Fund (1,272) $29

(k) Securities represent underlying bonds transferred to a separate
securitization trust established in a tender option bond transaction
in which the Fund may have acquired the residual interest certificates.
These securities serve as collateral in a financing transaction. See
Note 1(c) to Financial Statements for details of municipal bonds
held in trust.

(1) Represents the current yield as of October 31, 2007.

See Notes to Financial Statements.
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ANNUAL REPORT

OCTOBER 31, 2007

Schedule of Investments as of October 31, 2007
BlackRock MuniYield Pennsylvania Insured Fund (In Thousands)

Face
Amount

Municipal Bonds

Pennsylvania--129.3%

$

4,650

2,000

1,000

5,000

5,000

2,115
2,500
4,000

1,750

5,500

4,770

1,500

7,000
2,000

8,850

Allegheny County, Pennsylvania, GO, Series C-60, 5%
due 11/01/2032 (e)

Allegheny County, Pennsylvania, Hospital
Development Authority, Health Center Revenue Bonds
(University of Pittsburgh Medical Center Health
System), Series B, 6% due 7/01/2026 (f)

Allegheny County, Pennsylvania, Residential Finance
Authority, S/F Mortgage Revenue Bonds, AMT,
Series TT, 5% due 5/01/2035 (d)

Allegheny County, Pennsylvania, Sanitation Authority,
Sewer Revenue Bonds, 5% due 12/01/2037 (c)

Allegheny County, Pennsylvania, Sanitation Authority,
Sewer Revenue Refunding Bonds, Series A, 5%
due 12/01/2030 (f)

Chambersburg, Pennsylvania, Area School District,
GO (c):

5.25% due 3/01/2026

5.25% due 3/01/2027

5.25% due 3/01/2029

Chester County, Pennsylvania, Health and Education
Facilities Authority, Revenue Refunding Bonds
(Devereux Foundation), 5% due 11/01/2031

Delaware County, Pennsylvania, IDA Revenue Bonds
(Pennsylvania Suburban Water Company Project),
AMT, Series A, 5.15% due 9/01/2032 (a)

Delaware County, Pennsylvania, IDA, Water Facilities
Revenue Refunding Bonds (Agqua Pennsylvania, Inc.
Project), AMT, Series B, 5% due 11/01/2036 (c)

Delaware Valley Regional Finance Authority,
Pennsylvania, Local Government Revenue Bonds,
5.75% due 7/01/2032

East Stroudsburg, Pennsylvania, Area School District,
GO:

Refunding, 5% due 9/01/2025 (e)

Series A, 7.75% due 9/01/2027 (c)

Erie County, Pennsylvania, Convention Center
Authority, Convention Center Hotel Revenue Bonds,
5% due 1/15/2036 (c)

Value

4,847

2,382

984

5,185

5,195

2,250
2,656
4,242

1,740

5,579

4,782

1,741

7,378
2,592

9,054

35
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5,000 Erie County, Pennsylvania, Hospital Authority

Revenue Bonds (Hamot Health Foundation), 5%

due 11/01/2035 (h) 5,083
4,450 Erie, Pennsylvania, Water Authority, Revenue

Refunding Bonds, VRDN, Series A, 3.43%

due 12/01/2036 (e) (1) 4,450
4,000 Gettysburg, Pennsylvania, Municipal Authority, College

Revenue Refunding Bonds, 5% due 8/15/2023 (f) 4,072
5,000 Lehigh County, Pennsylvania, IDA, PCR, Refunding

(Pennsylvania Power and Light Utilities Corporation

Project), Series A, 4.70% due 9/01/2029 (c) 5,020
Face

Amount Municipal Bonds Value

Pennsylvania (continued)

$ 1,265 Monroe County, Pennsylvania, Hospital Authority

Revenue Refunding Bonds (Pocono Medical Center),

5.125% due 1/01/2037 $ 1,212
2,675 North Allegheny, Pennsylvania, School District, GO,

Series C, 5.25% due 5/01/2027 (e) 2,818

935 Northampton Borough, Pennsylvania,

Municipal Authority, Water Revenue Bonds, 5%

due 5/15/2034 (f) 961
1,585 Northeastern York School District, Pennsylvania, GO,

Series B, 5% due 4/01/2032 (c) 1,649
6,000 Northumberland County, Pennsylvania, IDA,

Water Facilities Revenue Refunding Bonds
(Aqua Pennsylvania Inc. Project), AMT, 5.05%
due 10/01/2039 (c) 6,026

1,200 Pennsylvania Economic Development Financing
Authority, Solid Waste Disposal Revenue Bonds
(Waste Management Inc. Project), AMT, Series A,

5.10% due 10/01/2027 1,159
2,500 Pennsylvania HFA, Revenue Bonds, DRIVERS, AMT,
Series 1248%Z, 6.671% due 10/01/2009 (f) (1) 2,548

Pennsylvania HFA, S/F Mortgage Revenue Refunding
Bonds, AMT:

5,000 Series 92-A, 4.75% due 4/01/2031 4,769
3,000 Series 96A, 4.70% due 10/01/2037 2,795

Pennsylvania State Higher Educational Facilities
Authority Revenue Bonds:

4,400 (Drexel University), Series A, 5% due 5/01/2037 (f) 4,568
3,000 (UPMC Health System), Series A, 6%

due 1/15/2022 3,214
4,305 (York College of Pennsylvania Project),

Series EE1l, 5% due 11/01/2033 (qg) 4,423
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8,845 Pennsylvania State Higher Educational Facilities

Authority, State System Revenue Bonds, Series AE,

4.75% due 6/15/2032 (f) 8,907
7,000 Pennsylvania State IDA, EDR, Refunding, 5.50%

due 7/01/2020 (a) 7,585

Pennsylvania State Public School Building Authority,

School and Capital Appreciation Revenue Bonds

(Corry Area School District) (e) (n):
1,980 4.85% due 12/15/2022 1,003
1,980 4.87% due 12/15/2023 950
1,980 4.89% due 12/15/2024 901
1,980 4.92% due 12/15/2025 856

7,800 Pennsylvania State Turnpike Commission, Turnpike
Revenue Bonds, Series A, 5.50% due 12/01/2031 (a) 8,469

Philadelphia, Pennsylvania, Authority for Industrial

Development, Airport Revenue Refunding Bonds

(Philadelphia Airport System Project), AMT,

Series A (c):
4,000 5.50% due 7/01/2017 4,220
3,655 5.50% due 7/01/2018 3,856

ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (continued)
BlackRock MuniYield Pennsylvania Insured Fund (In Thousands)

Face
Amount Municipal Bonds Value
Pennsylvania (concluded)

Philadelphia, Pennsylvania, Authority for Industrial
Development, Lease Revenue Bonds:

S 9,125 (City of Philadelphia Project), Series A, 5.375%
due 2/15/2027 (f) $ 9,280

3,000 Series B, 5.50% due 10/01/2011 (e) (J) 3,240
4,680 Series B, 5.50% due 10/01/2011 (e) (J) (p) 5,055
10,000 Philadelphia, Pennsylvania, Gas Works Revenue

Bonds, 1998 General Ordinance, 4th Series, 5%

due 8/01/2032 (e) 10,215
3,900 Philadelphia, Pennsylvania, Gas Works Revenue

Refunding Bonds, VRDN, Series 6, 3.43%

due 8/01/2031 (e) (1) 3,900
3,000 Philadelphia, Pennsylvania, Hospitals and Higher

Education Facilities Authority, Hospital Revenue
Refunding Bonds (Presbyterian Medical Center),
6.65% due 12/01/2019 (b) 3,590

3,000 Philadelphia, Pennsylvania, Housing Authority



Edgar Filing: BLACKROCK MUNIYIELD MICHIGAN INSURED FUND, INC. - Form N-CSR

Revenue Bonds (Capital Fund Program), Series A,

5.50% due 12/01/2018 (e) 3,213
4,645 Philadelphia, Pennsylvania, Qualified Redevelopment

Authority Revenue Bonds, AMT, Series B, 5%

due 4/15/2027 (c) 4,735
1,750 Philadelphia, Pennsylvania, Redevelopment Authority

Revenue Bonds (Neighborhood Transformation),

Series A, 5.50% due 4/15/2022 (c) 1,858
5,000 Philadelphia, Pennsylvania, School District, GO

Series D, 5.125% due 6/01/2014 (c) (3) 5,434
3,700 Philadelphia, Pennsylvania, Water and Wastewater

Revenue Refunding Bonds, Series B, 4.75%

due 11/01/2031 (a) 3,720
5,000 Pittsburgh, Pennsylvania, Water and Sewer Authority,

Water and Sewer System Revenue Bonds, First Lien,

5% due 9/01/2015 (£f) (3) 5,431
3,680 Reading, Pennsylvania, Area Water Authority, Water

Revenue Bonds, 5% due 12/01/2027 (e) 3,860
6,000 Reading, Pennsylvania, School District, GO, 5%

due 1/15/2029 (e) 6,245

Sayre, Pennsylvania, Health Care Facilities Authority,
Revenue Refunding Bonds (Guthrie Healthcare
System), Series A:

2,010 5.875% due 12/01/2011 (3) 2,204
590 5.875% due 12/01/2031 616

6,145 Shaler Area School District, Pennsylvania, Capital

Appreciation, GO, 4.765% due 9/01/2030 (g) (n) 2,067
2,000 Southcentral General Authority, Pennsylvania,

Revenue Bonds (York College of Pennsylvania

Project), 5% due 5/01/2037 (9) 2,058
1,040 York, Pennsylvania, City School District, GO, Series A,

5.25% due 6/01/2022 (qg) 1,112
Face

Amount Municipal Bonds Value

Guam--1.5%
S 2,500 A.B. Won Guam International Airport Authority,

General Revenue Refunding Bonds, AMT, Series C,
5% due 10/01/2023 (f) S 2,546

Puerto Rico—--13.1%

10,795 Puerto Rico Commonwealth, Public Improvement,
GO, Series A, 5% due 7/01/2034 10,879

Puerto Rico Public Buildings Authority, Government
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Facilities Revenue Refunding Bonds, Series I (q):

2,500 5.50% due 7/01/2025 2,654
5,000 5.375% due 7/01/2034 5,188

Puerto Rico Sales Tax Financing Corporation, Sales
Tax Revenue Refunding Bonds, Series A:

7,000 5.01% due 8/01/2043 (f) (n) 1,206
3,250 5.25% due 8/01/2057 3,357

Total Municipal Bonds
(Cost——-$249,433)--143.9% 255,784

Municipal Bonds Held in Trust (o)
Pennsylvania—--28.8%
15,000 Pennsylvania State Public School Building Authority,
School Lease Revenue Bonds (The School District of
Philadelphia Project), 5.25% due 6/01/2013 (e) (J) 16,257
15,000 Pennsylvania State Turnpike Commission, 0il
Franchise Tax Revenue Bonds, Sub-Series B, 5.50%

due 12/01/2013 (£f) (3) 16,561

7,500 Philadelphia Pennsylvania Airport Revenue Bonds,
5% due 6/15/2037 (e) 7,522

10,000 Philadelphia, Pennsylvania, School District, GO,
Series B, 5.625% due 8/01/2012 (c) (3) 10,904

Total Municipal Bonds Held in Trust

(Cost—--$49,083)--28.8% 51,244
Shares
Held Short-Term Securities

86 CMA Pennsylvania Municipal Money Fund, 2.88% (k) (m) 86

Total Short-Term Securities
(Cost—--$86)--0.0% 86
Total Investments (Cost——5$298,602*)--172.7% 307,114
Liabilities in Excess of Other Assets--(1.8%) (3,253)

Liability for Trust Certificates,

Including Interest Expense Payable--(13.5%) (24,036)
Preferred Shares, at Redemption Value--(57.4%) (102,018)
Net Assets Applicable to Common Shares--100.0% $ 177,807
ANNUAL REPORT OCTOBER 31, 2007

Schedule of Investments (concluded)
BlackRock MuniYield Pennsylvania Insured Fund (In Thousands)
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* The cost and unrealized appreciation (depreciation) of investments

as of October 31, 2007, as computed for federal income tax purposes,
were as follows:

Aggregate cost $ 274,695
Gross unrealized appreciation S 9,401
Gross unrealized depreciation (732)
Net unrealized appreciation S 8,669

AMBAC Insured.

Escrowed to maturity.
FGIC Insured.

FNMA/GNMA Collateralized.
FSA Insured.

MBIA Insured.

XL Capital Insured.

CIFG Insured.

The rate disclosed is that currently in effect. This rate changes
periodically and inversely based upon prevailing market rates.

Prerefunded.
Investments in companies considered to be an affiliate of the Fund,

for purpose of Section 2(a) (3) of the Investment Company Act of 1940
were as follows:

Net Dividend
Affiliate Activity Income
CMA Pennsylvania Municipal Money Fund 20 $20

Security may have a maturity of more than one year at time of issuance,
but has variable rate and demand features that qualify it as a short-term
security. The rate disclosed is that currently in effect. This rate
changes periodically based upon prevailing market rates.

Represents the current yield as of October 31, 2007.

Represents a zero coupon bond; the interest rate shown reflects the
effective yield at the time of purchase.

Securities represent underlying bonds transferred to a separate
securitization trust established in a tender option bond transaction
in which the Fund may have acquired the residual interest certificates.
These securities serve as collateral in a financing transaction. See
Note 1l(c) to Financial Statements for details of municipal bonds

held in trust.
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(p) All or a portion of security held as collateral in connection with
forward interest rate swaps.

(gq) Commonwealth Guaranteed.

o Forward interest rate swaps outstanding as of October 31, 2007
were as follows:

Unrealized
Notional Appreciation
Amount (Depreciation)
Pay a fixed rate of 3.8025% and
receive a floating rate based on
l-week (SIFMA) Municipal Swap Index rate
Broker, JPMorgan Chase
Expires November 2017 $15,000 S (162)
Pay a fixed rate of 3.637% and
receive a floating rate based on
l-week (SIFMA) Municipal Swap Index rate
Broker, JPMorgan Chase
Expires January 2018 $20,000 62
Pay a fixed rate of 4.357% and
receive a floating rate based on
l-week (SIFMA) Municipal Swap Index rate
Broker, JPMorgan Chase
Expires November 2027 $ 9,000 (434)
Total $ (534)
See Notes to Financial Statements.
ANNUAL REPORT OCTOBER 31, 2007
Statements of Net Assets
BlackRock
MuniYield
Florida
As of October 31, 2007 Insured Fund
Assets
Investments in unaffiliated securities, at value* $ 204,938,645 S
Investments in affiliated securities, at value** 1,845,491
Cash 77,768
Unrealized appreciation on forward interest rate swaps -
Interest receivable 2,298,614

BlackRock
MuniYield
Michigan
Insured
Fund, Inc.

456,798,979
3,921,556
19,954

8,338,718
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Receivable for securities sold
Prepaid expenses

Total assets

Liabilities

Trust certificates

Bank overdraft

Unrealized depreciation on forward interest rate swaps

Payable for securities purchased

Interest expense payable

Dividends payable to Common Stock shareholders/Common
Shareholders

Payable to investment adviser

Payable to other affiliates

Accrued expenses

Total liabilities

Preferred Stock/Shares

Preferred Stock/Shares, at redemption value, of AMPS+++
at $25,000 per share liquidation preference++***

Net Assets Applicable to Common Stock/Shares

Net assets applicable to Common Stock/Shares

Analysis of Net Assets Applicable to Common Stock/Shares

Undistributed investment income--net
Accumulated realized capital losses—-net
Unrealized appreciation--net

Total accumulated earnings--net

Common Stock/Shares, par value $.10 per share++++
Paid-in capital in excess of par

Net Assets
Net asset value per share of Common Stock/Shares
Market Price

* Identified cost of unaffiliated securities

** Tdentified cost of affiliated securities

*** Preferred Stock/Shares issued and outstanding:

Series A, par value of $.05 per share
Series B, par value of $.05 per share
Series B, par value of $.10 per share

Series C, par value of $.05 per share

11,680,000

66,960
3,082,660
113,003

473,302
80,741
1,124
71,049

72,019,660

253,541

1,074,172
184,880
2,537
103,770

165,051,547

$ 339,357
(3,172,512)
5,985,098

845,181
117,576,408

$ 1,796,256
(15,301, 986)
16,491,259

1,820,630
268,787,335

$ 1,845,491 $ 3,921,556
2,400 2,000

480 2,000

-— 1,600



Edgar Filing: BLACKROCK MUNIYIELD MICHIGAN INSURED FUND, INC. - Form N-CSR

Series D, par value of $.10 per share
++ Preferred Stock/Shares authorized
++++ Common Stock/Shares issued and outstanding
+++ Auction Market Preferred Stock/Shares.

See Notes to Financial Statements.

ANNUAL REPORT

Statements of Operations

For the Year Ended October 31, 2007
Investment Income

Interest
Dividends from affiliates

Total income

Expenses

Investment advisory fees
Interest expense and fees
Commission fees

Accounting services

Professional fees

Transfer agent fees

Printing and shareholder reports
Directors'/Trustees' fees and expenses
Custodian fees

Pricing fees

Listing fees

Other

Total expenses before reimbursement
Reimbursement of expenses

Total expenses after reimbursement

Investment income--net

Realized and Unrealized Gain (Loss)-—Net

Realized gain (loss) on:
Investments——net

- 1,000
1,000,000 6,600
8,451,814 18,206,301

OCTOBER 31, 2007

BlackRock
MuniYield
Florida

Insured Fund

9,842,341
95,766

977,034
405,590
182,703
88,703
77,267
45,819
20,811
22,093
12,090
14,005
9,436
41,511

1,897,062
(15,883)

286,303

BlackRock
MuniYield
Michigan
Insured
Fund, Inc.

23,346,555
137,587

2,207,154
1,172,910
420,888
151,893
87,582
76,347
44,959
22,323
24,464
21,240
9,436
58,539

4,297,735
(22,170)

1,663,620
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Forward interest rate swaps—-—-net
Total realized gain--net
Change in unrealized appreciation/depreciation on:

Investments——net
Forward interest rate swaps—-—-net

Total change in unrealized appreciation/depreciation—--net

Total realized and unrealized loss—--net

(109, 389)

(4,471,390)
122,801

(93,463)

(9,861,159)
139,794

Dividends and Distributions to Preferred Stock Shareholders/Preferred Shareholders

Investment income--net
Realized gain—--net

Total dividends and distributions to Preferred Stock
shareholders/Preferred shareholders

Net Increase in Net Assets Resulting from Operations

See Notes to Financial Statements.

ANNUAL REPORT

Statements of Changes in Net Assets

Increase (Decrease) 1n Net Assets:
Operations
Investment income--net

Realized gain--net
Change in unrealized appreciation/depreciation—-—-net

Dividends to Preferred Stock shareholders/Preferred Shareholders

Net increase in net assets resulting from operations

Dividends to Common Stock Shareholders/Common Shareholders

Investment income--net

Stock/Share Transactions

Value of shares issued to Common Stock shareholders/Common

Shareholders in reinvestment of dividends

(2,631,621)

OCTOBER 31, 2007

BlackRock MuniYield
Florida Insured Fund

For the Year Ended October 31,

2007

$ 8,056,928
176,914
(4,348,589)
(2,631,621)

2006

$ 8,162,555
48,897
2,043,553
(2,323,697)
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Net Assets Applicable to Common Stock/Shares

Total increase (decrease) in net assets applicable to

1,619,814
124,421,964

Common Stock/Shares (4,468,246)
Beginning of year 126,041,778
End of year* $ 121,573,532

* Undistributed investment income—-—-net S 339,357

See Notes to Financial Statements.

ANNUAL REPORT OCTOBER 31, 2007

Statements of Changes in Net Assets (concluded)

BlackRock MuniYield
New Jersey Insured Fund, Inc.

For the Year Ended October 31,

Increase (Decrease) 1n Net Assets: 2007
Operations
Investment income—--net S 8,403,981
Realized gain--net 588,462
Change in unrealized appreciation/depreciation—-—-net (4,321,927)
Dividends and distributions to Preferred Stock shareholders/

Preferred Shareholders (2,444,627)
Net increase in net assets resulting from operations 2,225,889

Dividends and Distributions to Common Stock Shareholders/Common Shareholders

Investment income—--net (5,747,771)
Realized gain--net (70, 742)

Net decrease in net assets resulting from dividends and
distributions to Common Stock shareholders/Common
Shareholders (5,818,513)

Stock Transactions

Offering and underwriting costs, including adjustments,
resulting from the issuance of Preferred Shares -

Net Assets Applicable to Common Stock/Shares

Total increase (decrease) in net assets applicable to
Common Stock/Shares (3,592,624)
Beginning of year 135,766,588

2006

$ 8,577,480
982,663
2,138,341

(2,163,956)

3,144,113
132,622,475
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End of year* $ 132,173,964 $ 135,766,588
* Undistributed investment income--net S 1,307,514 S 1,086,101
See Notes to Financial Statements.
ANNUAL REPORT OCTOBER 31, 2007
Financial Highlights BlackRoc

The following per share data and ratios have been derived

For the Year E

from information provided in the financial statements. 2007 2006 2
Per Share Operating Performance
Net asset value, beginning of year S 14.91 S 14.72 $
Investment income--net* _______T;; _______T;; o
Realized and unrealized gain (loss)--net (.49) .24
Dividends to Preferred Shareholders from investment income—-net (.31) (.27)
Total from investment operations _______TI; _______T;; -
Less dividends to Common Shareholders from investment income——-net _____;T;é; _____;T;;; o
Offering and underwriting costs resulting from the isswance -
of Preferred Shares - -
Net asset value, end of year ;____Igjgé ;____IZT;I ;___
Market price per share, end of year ;____I;T;; ;____IQT;I ;___
Total Investment Return**
Based on net asset value per share 1.39% 6.87%
Based on market price per share ___;;T;;;; _____;T;;; o
Ratios Based on Average Net Assets Applicable to Common Shares
Total expenses, net of reimbursement and excluding interest
expense and fees*** 1.20% 1.17%
Total expenses, net of reimbursement*** _____IT;;; _____1_;;; o
Total expenses*** _____IT;;; _____IT;;; o
Total investment income--net*** _____;T;;; _____;T;g; o
Amount of dividends to Preferred Shareholders _____;TI;; _____IT;;; o
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Investment income to Common Shareholders--net

Supplemental Data

Net assets applicable to Common Shares, end of year
(in thousands)

Preferred S