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Security or Exercise
(Instr. 3) Price of
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2
Units 1) @ 01/30/2017
LTIP
2
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Stock
Option $16.81 01/30/2017
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Reporting Owners

Reporting Owner Name / Address

Behler Albert P.

C/O PARAMOUNT GROUP, INC.
1633 BROADWAY, SUITE 1801
NEW YORK, NY 10019

Signatures

/s/ Gage Johnson as attorney-in-fact for Albert P.

Behler

**Signature of Reporting Person
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

(Instr. 3 and 4)

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents LTIP Units issued pursuant to the Paramount Group, Inc. 2017 Performance Program (the "2017 Program") under the Issuer's
2014 Equity Incentive Plan. The LTIP Units granted pursuant to the 2017 Program will vest 50% on the date that performance is

(1) determined under the 2017 Program following the conclusion of the three-year performance period ending December 31, 2019 and 50%
on December 31, 2020, subject to the achievement of performance criteria and continued employment. The reporting person will be
required to hold earned awards for an additional year following vesting.

Conditioned upon minimum allocations to the capital accounts of the LTIP Units for federal income tax purposes, each vested LTIP Unit
may be converted, at the election of the holder, into a common unit of limited partnership interest ("OP Unit") in Paramount Group
Operating Partnership LP. Each OP Unit acquired upon conversion of a vested LTIP Unit may be presented for redemption, at the

(2) election of the holder, for cash equal to the then fair market value of one share of the Issuer's common stock, except that the Issuer may,
at its election, acquire each OP Unit so presented for one share of common stock. LTIP Units are generally not convertible without the
consent of the Issuer until two years from the date of the grant. The rights to convert vested LTIP Units into OP Units and redeem OP

Units do not have expiration dates.

3)

LTIP Units issued pursuant to the Issuer's 2014 Equity Incentive Plan. The LTIP Units vest in four equal installments on each of January
30, 2018, 2019, 2020 and 2021, subject to continued employment.

(4) Stock option issued pursuant to the Issuer's 2014 Equity Incentive Plan in connection with a cash bonus exchange election made by the
reporting person. The option vests 40% on January 30, 2018, 40% on January 30, 2019, and 20% on January 30, 2020, subject to

Reporting Owners

Title Amount or
Number of
Shares
Common
Stock 154,552
Common
Stock 116,003
Common
Stock 606,344
2
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continued employment.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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