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Item 8.01 Other Events.

On December 14, 2004, Erle T. Mast, our Chief Financial Officer,
Judith A. Hemberger, our Chief Operating Officer and a member of our
Board of Directors, and Gillian C. Ivers—-Read, our Vice President
Clinical Development and Regulatory Affairs, adopted pre—-arranged
stock trading plans in accordance with guidelines specified under Rule
10b5-1 of the Securities Exchange Act of 1934 and our insider trading
policy.

The plans allow for sales of up to 27,500 shares of our common stock
held by Mr. Mast, 71,995 shares of our common stock held by Ms.
Hemberger and 15,202 shares of our common stock held by Ms. Ivers—-Read
in a systematic manner during a period commencing in February 2005 and
ending in December 2005 and subject to our common stock trading above
certain pre-arranged minimum prices. A portion of the shares to be
sold under these plans will be issued pursuant to the exercise of
existing stock options held by the executives.

Sales made pursuant to these plans will be disclosed publicly through
Form 4 and Form 144 filings with the Securities and Exchange
Commission.

These plans will permit certain of our executive officers to sell a
portion of their holdings in our common stock over time as part of

their respective long-term strategies for asset diversification and
tax planning.

Rule 10b5-1 allows corporate officers to establish prearranged written
plans to buy or sell a specified number of shares of company stock
over a set period of time. A plan must be adopted in good faith at a
time when the corporate officer does not possess material nonpublic
information about the company. Once a plan is established, the
executive does not retain any discretion over the subsequent sales of
the shares.
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