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SECTION 5 – CORPORATE GOVERNANCE AND MANAGEMENT

ITEM 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(d) The Board of Directors of Oppenheimer Holdings Inc. (the “Company”) elected Paul M. Friedman a director of the
Company effective July 7, 2015. Mr. Friedman, 60, was until March 31, 2015 a Senior Managing Director and Chief
Operating Officer of Guggenheim Securities, LLC since November 2009. Mr. Friedman also served as a member of
Guggenheim’s Management Committee and had direct oversight of most business support groups including operations,
technology, new business integration, financial operations and regulatory reporting. Prior to joining Guggenheim, Mr.
Friedman was a Managing Director of Mariner Investment Group from June 2008 to October 2009 and worked at
Bear Stearns and Co., Inc. from 1981 to 2008, last serving as Chief Operating Officer of the Fixed Income Division.
He started his career as an accountant at Coopers and Lybrand. Mr. Friedman has an undergraduate degree from
Colgate University and an MS (Finance) from the NYU Stern School of Business. He is expected to serve on the
Compensation Committee of the Company’s Board of Directors and to participate in the Company’s 2014 Incentive
Plan with other directors of the Company.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

Oppenheimer Holdings Inc.

Date: July 7, 2015

By: /s/ A.G. Lowenthal
---------------------------------
A.G. Lowenthal
Chairman of the Board and Chief Executive Officer
(Duly Authorized Officer and
Principal Executive Officer)
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