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Item 8.01. Other Events.

      On January 20, 2006, Consolidated-Tomoka Land Co., issued a
press release stating the Company entered into a closing agreement
with the Internal Revenue Service resolving a previously reported
dispute related to the appropriateness of Internal Revenue Code
Section 1031 tax deferred treatment utilized by the Company for three
of its twelve sales transactions reported in its 2002 tax year.

      A copy of the press release is furnished as an exhibit to this
report.

Item 9.01. Financial Statements and Exhibits

The following exhibit is furnished herewith pursuant to Item 8.01 of
this Report.

        ( c ) Exhibits.

              99.1 Press Release issued January 20, 2006.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

                            CONSOLIDATED-TOMOKA LAND CO.

Date: January 20, 2006      By:/S/Bruce W. Teeters
                            ----------------------
                            Bruce W. Teeters, Senior
                            Vice President - Finance
                            and Treasurer
                            Chief Financial Officer
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