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The reporting person previously reported the acquisition of 70,000 shares of Heat Biologics, Inc. common stock, $0.0002 par value per

share (the "Common Stock"), represented by 70,000 restricted stock units ("RSUs"). The reporting person sold 6,764 shares of Common
) Stock to satisfy tax obligations. Each RSU represents a contingent right to receive one share of Common Stock. The 70,000 RSUs vest as

follows: (i) 17,500 vested on January 2, 2017 (of which 6,764 were sold to satisfy tax obligations and 10,736 remain); (ii) 17,500 will

vest on January 2, 2018; (iii) 17,500 will vest on January 2, 2019; and (iv) 17,500 will vest on January 2, 2020, provided that the

reporting person is not terminated for cause prior to such dates.
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