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801 TRAVIS STREET, SUITE 1425 Senior VP of Exploration
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Michael Sanders, Attorney
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Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

15,000 of the shares held were issued pursuant to a Restricted Stock Agreement in June 2011 and are subject to a three vesting
requirement with unvested shares subject to forfeiture in the event of termination of employment.

(1)

(2) Option vests in 1/3 increments on each of the first 3 anniversaries of the grant date. The date exercisable is the first vesting date.

The options vest on grant. 107,250 options are exercisable 6 months from the grant date and 192,750 options are exercisable on and after
(3) shareholder approval of amendment to the Company's 2008 Equity Incentive Plan to increase the shares reserved under the Plan to
facilitate exercise.
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