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Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

JOHNSON JAMES A /DC/
1300 SOUTH MOPAC EXPRESSWAY 3-SOUTH X
AUSTIN, TX 78746

Signatures
David M. Grimm signing on behalf of James A.

Johnson 12/10/2008
**Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) The reporting person's annual installment of phantom shares were settled 666 shares in stock and 670 shares in cash.

In accordance with the Rights Agreement adopted by the Company on December 11, 2007, Preferred Stock Purchase Rights are deemed
to be attached to the shares of Common Stock.

2
(3) Options Vesting Schedule - Exercise price is $18.03: Options Exercisable 02/04/2004 - 6,666.

(4)  Shares acquired in a pro rata distribution by Temple-Inland Inc. through a spin-off on or around December 28, 2007.
(5) Options Vesting Schedule - Exercise price is $9.28: Options Exercisable 02/04/2004 - 1,333.

(6) Options Vesting Schedule - Exercise price is $8.27: Options Exercisable 01/02/2005 - 1,333.

(7) Options Vesting Schedule - Exercise price is $16.04: Options Exercisable 02/02/2005 - 666.

(8) Options Vesting Schedule - Exercise price is $9.74: Options Exercisable 01/02/2006 - 1,333.

(9) Options Vesting Schedule - Exercise price is $18.05: Options Exercisable 02/01/2006 - 666.

Options Vesting Schedule for Options Granted 02/12/2008 - Exercise price is $28.85: Options Exercisable 02/12/2009 - 6,500; Options

(10) Exercisable 02/12/2010 - 6,500; Options Exercisable 02/12/2011 - 7,000.

Phantom shares accrued under a Temple-Inland Inc. plan being settled in 15 annual installments following Reporting Person's retirement

an from Temple-Inland Inc. in November 2007. The first installment was paid in November 2007.

Reporting Person retired from Temple-Inland Inc. effective November 2, 2007, and he received his 2008 installment of his deferred
(12) phantom stock on November 2, 2008. See footnote (11) above. Settlement is payable in cash and stock: 670 shares payable in cash and
666 shares payable in stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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