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Tronox Enters Into New $700 Million Global Term Loan Financing

Oklahoma City, Feb. 8, 2012 - Tronox Incorporated (TROX.PK), announced today that it has entered into a new senior secured $700 million
term loan facility comprised of a $550 million term loan and a $150 million delayed draw term loan (together, the �Term Facility�). Tronox also
announced that it has amended its existing asset based lending facility (the �Revolving Facility�). The Term Facility and the Revolving Facility
expressly permit the proposed acquisition of the mineral sands operations of Exxaro Resources Limited (JSE: EXX) (the �Transaction�), which
was announced on September 26, 2011.

Proceeds from the Term Facility, together with cash-on-hand and certain other facilities including the Revolving Facility, are expected to
refinance Tronox�s senior secured $425 million facility and fund Tronox�s worldwide operations in the near term and following closing of the
Transaction. These proceeds will also be used to fund Tronox�s cash needs arising from the Transaction.

The Term Facility will bear interest at a base rate plus a margin of 2.25% or an adjusted Eurodollar rate plus a margin of 3.25%. The base rate is
subject to a 2% floor and the Eurodollar rate is subject to a 1% floor. Interest will be payable quarterly. The Term Facility is secured by a senior
priority lien on substantially all existing and future property and assets of Tronox Incorporated and its domestic and certain foreign subsidiaries.
This will include, upon the consummation of the Transaction, certain assets to be acquired in the Transaction.

The terms of the Term Facility include customary representations and warranties, affirmative and negative covenants and events of default. The
covenants, subject to certain exceptions, restrict, among other things: (i) debt incurrence; (ii) lien incurrence; (iii) investments, dividends and
distributions; (iv) dispositions of assets and subsidiary interests; (v) acquisitions; (vi) sale and leaseback transactions; and (vii) transactions with
affiliates and shareholders. In addition, the Term Facility will require that a leverage ratio, as defined in the agreement, not exceed, as of the last
day of any fiscal quarter, the correlative ratio as follows:

Fiscal Quarter Ending Total Leverage Ratio
March 31, 2012 through December 31, 2015 3.00:1.00
March 31, 2016 and thereafter 2.75:1.00

Tronox and its wholly owned Netherlands subsidiary are parties to the Term Facility with Goldman Sachs Bank USA and Deutsche Bank
Securities Inc. as joint bookrunners. Wells Fargo Capital Finance, LLC is the counterparty to the Revolving Facility. Kirkland & Ellis LLP
provided Tronox with legal advice in completing the financings.

CAUTIONARY STATEMENTS REGARDING FORWARD-LOOKING INFORMATION

This document contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.
Forward-looking statements are typically identified by words or phrases such as �may,� �will,� �anticipate,� �estimate,� �expect,�
�project,� �intend,� �plan,� �believe,� �target,� �forecast,� and other words and terms of similar meaning. Forward-looking statements
involve estimates, expectations, projections, goals, forecasts, assumptions, risks and uncertainties. Tronox Incorporated and Tronox Limited
caution readers that any forward-looking
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statement is not a guarantee of future performance and that actual results could differ materially from those contained in the forward-looking
statement. Such forward-looking statements include, but are not limited to, statements about the benefits of the proposed transaction involving
Tronox Incorporated, Tronox Limited and Exxaro Resources Limited (�Exxaro�), including future financial and operating results, Tronox
Incorporated�s, Tronox Limited�s or Exxaro�s plans, objectives, expectations and intentions, the expected timing of completion of the
transaction, and other statements that are not historical facts. Important factors that could cause actual results to differ materially from those
indicated by such forward-looking statements include risks and uncertainties relating to: the ability to obtain the requisite Tronox Incorporated
shareholder approvals; the timing of SEC review of the registration statement, the risk that Tronox Incorporated, Tronox Limited and Exxaro
may be unable to obtain governmental and regulatory approvals required for the transaction, or required governmental and regulatory
approvals may delay the transaction or result in the imposition of conditions that could cause the parties to abandon the transaction; the risk
that a condition to closing of the transaction may not be satisfied; the ability of the combined company to obtain necessary financing to
refinance existing indebtedness or modifying existing financing arrangements, and finance the combined business post-closing and the terms on
which such financing or modification may be available; the timing to consummate the proposed transaction; the risk that the businesses will not
be integrated successfully; the risk that Tronox Limited will not be able to complete registration of its shares with the SEC and/or the listing
thereof on a securities exchange, and the timing therefore; the risks to shareholders associated with becoming shareholders of an
Australian-domiciled holding company; the risk that the expected cost savings and any other synergies from the transaction may not be fully
realized or may take longer to realize than expected; disruption from the transaction making it more difficult to maintain relationships with
customers, employees or suppliers; the diversion of management time on transaction-related issues; the market value of Tronox Incorporated�s
products; demand for consumer products for which Tronox Incorporated�s businesses supply raw materials; the financial resources of
competitors; the market for debt and/or equity financing; the ability to achieve favorable tax structuring for the benefit of Tronox Limited and its
subsidiaries and shareholders; the ability to respond to challenges in international markets; changes in currency exchange rates; political or
economic conditions in areas where Tronox Limited and its subsidiaries will operate; the risk of changes in laws and regulations applicable to
the business and assets of Tronox Limited and its subsidiaries will operate; trade and regulatory matters; general economic conditions; and
other factors and risks identified in the Risk Factors section of Tronox Incorporated�s preliminary Registration Statement on Form S-4, dated
December 30, 2011 (the �Registration Statement�), in each case, as filed with the U.S. Securities and Exchange Commission (SEC), and other
SEC filings. These risks, as well as other risks associated with the transaction, are more fully discussed in the proxy statement/prospectus
included in the Registration Statement. Each forward-looking statement speaks only as of the date of the particular statement and neither
Tronox Incorporated nor Tronox Limited undertakes any obligation to update or revise its forward-looking statements, whether as a result of
new information, future events or otherwise.

ADDITIONAL INFORMATION AND WHERE TO FIND IT

This document does not constitute an offer to sell or the solicitation of an offer to buy any securities, or a solicitation of any vote or approval,
nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. In connection with the proposed transaction involving Tronox Incorporated,
Tronox Limited and Exxaro, Tronox Limited and Tronox Incorporated have filed with the SEC a Registration Statement on Form S-4 that
includes a preliminary proxy statement of Tronox Incorporated that also constitutes a preliminary prospectus of Tronox Limited. The
registration statement relating to the securities to be offered has been filed with the Securities and Exchange Commission but has not yet become
effective. These securities may not be sold nor may offers to buy be accepted prior to the time the registration statement becomes effective.
Tronox Incorporated will deliver the proxy statement/prospectus to its stockholders once the Registration Statement is effective. Tronox
Incorporated urges investors and stockholders to read the proxy statement/prospectus (including any amendments or supplements thereto)
regarding the proposed transaction, as well as other documents filed with the SEC, because they contain important information. You may obtain
copies of all documents filed with the SEC regarding this transaction, free of charge, at the SEC�s website (www.sec.gov). You may also obtain
these documents, free of charge, from Tronox Incorporated�s website (www.tronox.com) under the heading �Investor Relations�.
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