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Report regarding changes in subsidiaries of Woori Bank

Woori First Private Equity, a subsidiary of Woori Bank, a wholly owned subsidiary of Woori Finance Holdings, was deleted from the list of
subsidiaries of Woori Bank on March 31, 2006.

Key details

Name of company: Woori First Private Equity

Financial status:

Total assets (Won) 28,872,326,676 Shareholders equity (Won) 28,108,702,948
Total liabilities (Won) 763,623,728 Paid-in-capital (Won) 22,693,199,393

* Figures are as of Dec. 31, 2005

Business type: Private Equity

Reason for deletion: Liquidation registered

Effective date: March 31, 2006
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co.. Ltd.
(Registrant)

Date: March 31, 2006 By: /s/ Youngsun Kim
(Signature)

Name: Youngsun Kim
Title:  Director



