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This filing may contain certain forward-looking statements with respect to each of Wachovia Corporation ( Wachovia ), Westcorp, WFS
Financial Inc ( WES Financial ) and the combined companies following the proposed merger between Wachovia and Westcorp (the Westcorp
Merger ) and Wachovia s acquisition, by merger, of the 16% interest in WES Financial held by the public (the WES Financial Merger and,
together with the Westcorp Merger, the Mergers ), as well as the goals, plans, objectives, intentions, expectations, financial condition, results of
operations, future performance and business of Wachovia, including, without limitation, (i) statements relating to the benefits of the Mergers,
including future financial and operating results, cost savings, enhanced revenues and the accretion to reported earnings that may be realized from
the Mergers, (ii) statements regarding certain of Wachovia s, Westcorp s and/or WES Financial s goals and expectations with respect to earnings,
earnings per share, revenue, expenses and the growth rate in such items, as well as other measures of economic performance, including
statements relating to estimates of credit quality trends, and (iii) statements preceded by, followed by or that include the words may , could ,
should , would , believe , anticipate , estimate , expect , intend , plan , projects , outlook or similar expressions. These statements a
current beliefs and expectations of Wachovia s management and are subject to significant risks and uncertainties. Actual results may differ from
those set forth in the forward-looking statements. These forward-looking statements involve certain risks and uncertainties that are subject to
change based on various factors (many of which are beyond Wachovia s control).

The following factors, among others, could cause Wachovia s financial performance to differ materially from that expressed in such
forward-looking statements: (1) the risk that the businesses of Wachovia, Westcorp and WFS Financial in connection with the Mergers will not
be integrated successfully or such integration may be more difficult, time-consuming or costly than expected; (2) expected revenue synergies
and cost savings from the Mergers may not be fully realized or realized within the expected
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time frame; (3) revenues following the Mergers may be lower than expected; (4) deposit attrition, operating costs, customer loss and business
disruption following the Mergers, including, without limitation, difficulties in maintaining relationships with employees, may be greater than
expected; (5) the ability to obtain governmental approvals of the Mergers on the proposed terms and schedule; (6) the failure of Westcorp s and
WES Financial s shareholders to approve the Westcorp Merger and the WFS Financial Merger, respectively; (7) the strength of the United States
economy in general and the strength of the local economies in which Wachovia, Westcorp and/or WFS Financial conducts operations may be
different than expected resulting in, among other things, a deterioration in credit quality or a reduced demand for credit, including the resultant
effect on Wachovia s, Westcorp s and/or WFS Financial s loan portfolio and allowance for loan losses; (8) the effects of, and changes in, trade,
monetary and fiscal policies and laws, including interest rate policies of the Board of Governors of the Federal Reserve System; (9) potential or
actual litigation; (10) inflation, interest rate, market and monetary fluctuations; and (11) adverse conditions in the stock market, the public debt
market and other capital markets (including changes in interest rate conditions) and the impact of such conditions on Wachovia s capital markets
and capital management activities, including, without limitation, Wachovia s mergers and acquisition advisory business, equity and debt
underwriting activities, private equity investment activities, derivative securities activities, investment and wealth management advisory
businesses, and brokerage activities. Additional factors that could cause Wachovia s, Westcorp s and WFS Financial s results to differ materially
from those described in the forward-looking statements can be found in Wachovia s, Westcorp s and WFS Financial s Annual Reports on Form
10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K filed with the SEC. All subsequent written and oral forward-looking
statements concerning Wachovia or the proposed Mergers or other matters and attributable to Wachovia or any person acting on its behalf are
expressly qualified in their entirety by the cautionary statements above. Wachovia, Westcorp and WFS Financial do not undertake any

obligation to update any forward-looking statement, whether written or oral, relating to the matters discussed in this filing.

The proposed merger among Wachovia, Westcorp and WFS Financial Inc will be submitted to Westcorp s and WFS Financial Inc s shareholders
for their consideration. Stockholders are urged to read the definitive joint proxy statement/prospectus regarding the proposed transaction among
Wachovia, Westcorp and WFS Financial Inc and any other relevant documents filed with the SEC because they contain important information.
You may obtain a free copy of the joint proxy statement/prospectus, as well as other filings containing information about Wachovia, Westcorp
and WFS Financial, at the SEC s Internet site (http://www.sec.gov). You will also be able to obtain these documents at www.wachovia.com,
www.westcorpinc.com, or www.wfsfinancial.com. Copies of the joint proxy statement/prospectus and the SEC filings incorporated by reference
in the joint proxy statement/prospectus can also be obtained, without charge, by directing a request to Wachovia Corporation, Investor Relations,
One Wachovia Center, 301 South College Street, Charlotte, NC 28288-0206, (704)-374-6782, to Westcorp, Attention: Guy Du Bose, Esq., 23
Pasteur, Irvine, CA 92618, (949) 727-1002, or to WFS Financial Inc, Attention: Guy Du Bose, Esq., 23 Pasteur, Irvine, CA 92618, (949)
727-1002. Additional copies of the joint proxy statement/prospectus may also be obtained by contacting Westcorp s and WFS Financial Inc s
proxy solicitor, Mellon Investor Services, Attention: Peter Tomaszewski, telephone number 1-800-279-0618.

THE FOLLOWING NEWS RELEASE WAS ISSUED BY WACHOVIA
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Press Release Monday, December 5, 2005
WACHOVIA COMPLETES SOUTHTRUST MERGER
INTEGRATION

Proven integration model delivers predicted results, lower costs

CHARLOTTE, N.C. Wachovia Corp. (NYSE: WB) has successfully completed the merger integration of SouthTrust systems, products and
signs to the Wachovia platform. The combined company offers customers more ways to bank including branches, ATMs, telephone and online
as well as an increased product line across key businesses. Final merger one-time costs are estimated to come in at least $85 million under the
original target of $700 million.

Superior merger integration has become a hallmark for Wachovia said Ken Thompson, Wachovia chairman and CEO. Over the past 18 months,
we have carefully planned and executed every detail of the SouthTrust integration. The result is that we have completed the work on time, and
with lower costs than we initially expected. Most important, our intense focus on customers enabled us to deliver consistently high service
throughout the transition.

The SouthTrust acquisition gives Wachovia a leading market position in the Southeast, extends its footprint into high-growth Southern markets
and creates immediate scale in the fast-growing Texas market.

The SouthTrust/Wachovia merger, announced June 21, 2004, was managed by a project team of more than 200 employees and led by Merger
Executives Steve Boehm (Wachovia) and Frank Schmidt (SouthTrust.)

As expected, we ve delivered on our promise of a seamless integration; though it is important to recognize that each effort is unique, said Boehm.
Through challenges like Hurricanes Katrina and Rita, our teammates from both companies stayed focused on employees, customers and the task
at hand to deliver one of the best integrations in either company s history.
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Wachovia responded to the Gulf Region hurricanes with a total donation of $2.9 million, an additional $800,000 in personal donations by
employees, and numerous crisis assistance programs for employees and customers.

The merger also included a $75 billion community commitment over five years in affordable mortgages, small business, community
development and low-to moderate-income loans and philanthropic activities. The program, which builds on a legacy of community excellence
and extends Wachovia s community development reach into new markets, is on track to exceed the first year s goal and meet or exceed the
long-term commitment.

SouthTrust conversion activities included:

1.2 million customer relationships, including 167,000 businesses

2.4 million accounts, including 1.9 million deposit accounts



Edgar Filing: WFS FINANCIAL INC - Form 425

more than 700 branches

nearly 900 ATMs

12,000 signs

594,000 employee training hours

more than 20 million customer communications

563 systems platforms integrated into Wachovia systems

enhanced online services through Wachovia.com.

Wachovia continues its current efforts to integrate the acquired international correspondent banking business of Union Bank of California and
has pending the acquisitions of Westcorp and WFS Financial Inc (auto finance and California retail banking) and AmNet Mortgage.

Wachovia Corporation (NYSE:WB) is one of the largest providers of financial services to retail, brokerage and corporate customers, with
banking operations from Connecticut to Florida and west to Texas, and retail brokerage operations nationwide. Wachovia had assets of $532.4
billion, market capitalization of $73.9 billion and stockholders equity of $46.8 billion at September 30, 2005. Its four core businesses, the
General Bank, Capital Management, Wealth Management, and the Corporate and Investment Bank, serve 13 million household and business
relationships primarily through 3,138 offices in 15 states and Washington, D.C. Its full-service retail brokerage firm, Wachovia Securities, LLC,
also serves clients through 702 offices in 49 states and five Latin American countries. The Corporate and Investment Bank serves clients in
selected industries nationwide. Global services are offered through 40 offices around the world. Online banking and brokerage products and
services also are available through Wachovia.com.

Additional Information

The proposed merger among Wachovia, Westcorp and WFS Financial Inc will be submitted to Westcorp s and WFS Financial Inc s shareholders
for their consideration. Stockholders are urged to read the definitive joint proxy statement/prospectus regarding the proposed transaction among
Wachovia, Westcorp and WFS Financial Inc and any other relevant documents filed with the SEC because they contain important information.
You may obtain a free copy of the joint proxy statement/prospectus, as well as other filings containing information about Wachovia, Westcorp
and WFS Financial, at the SEC s Internet site (http://www.sec.gov). You will also be able to obtain these documents at www.wachovia.com,
www.westcorpinc.com, or www.wfsfinancial.com. Copies of the joint proxy statement/prospectus and the SEC filings incorporated by reference
in the joint proxy statement/prospectus can also be obtained, without charge, by directing a request to Wachovia Corporation, Investor Relations,
One Wachovia Center, 301 South College Street, Charlotte, NC 28288-0206, (704)-374-6782, to Westcorp, Attention: Guy Du Bose, Esq., 23
Pasteur, Irvine, CA 92618, (949) 727-1002, or to WFS Financial Inc, Attention: Guy Du Bose, Esq., 23 Pasteur, Irvine, CA 92618,

(949) 727-1002. Additional copies of the joint proxy statement/prospectus may also be obtained by contacting Westcorp s and WFS Financial
Inc s proxy solicitor, Mellon Investor Services, Attn: Peter Tomaszewski, telephone number 1-800-279-0618.
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