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(Address of principal executive offices) (Zip code)

(408) 777-1417

(Registrant�s telephone number, including area code)

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into or Amendment of Material Definitive Agreement.

On August 8, 2005, DURECT Corporation (the �Company�) entered into a Purchase Agreement and an Option Agreement with Intervet Inc.
(collectively the �Agreements�). Under the Agreements, in addition to other covenants, rights and obligations specified to each party, DURECT
assigned to Intervet its entire right, title and interest to U.S. Patent No. 6,498,153 B1, previously jointly owned by the parties pursuant to a
now-expired research agreement between the parties in the veterinary field (the �Patent�), and Intervet agreed to pay the Company $1.6 million.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

DURECT Corporation

Date: August 10, 2005 By: /s/ James E. Brown

James E. Brown
President and Chief Executive Officer
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