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Exhibit 99.1

Resignation of a Non-standing Director

Woori Bank, a wholly owned subsidiary of Woori Finance Holdings, announced the resignation of one of its non-standing directors on July 20,
2005.

Key Details

Details of the non-standing director

1) Name : Jin-Young Chung

2) Current Occupation : Standing Advisor, Hyundai Motors

3) Tenure; Beginning date : July 14, 2005

Resignation date (Resolution date) : July 20, 2005

Details of the Board of Directors after the resignation

1) Number of directors : 8

2) Number of non-standing directors : 5

3) Ratio of non-standing directors : 62.5%
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Exhibit 99.2

Resignation of an Audit Committee Member

Woori Bank, a wholly owned subsidiary of Woori Finance Holdings, announced the resignation of one of its audit committee members on July
20, 2005.

Key Details

Details of the audit committee member

1) Name : Jin-Young Chung

2) Current Occupation : Standing Advisor, Hyundai Motors

3) Tenure; Beginning date : July 14, 2005

Resignation date (Resolution date) : July 20, 2005

Details of the Audit Committee after the resignation

1) Audit committee members that are also standing directors : 1

2) Audit committee members that are also non-standing directors : 2
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co.. Ltd.

(Registrant)
Date: July 21, 2005 By: /s/ Youngsun Kim
(Signature)

Name: Youngsun Kim
Title:  Director



