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Exhibit 99.1

Report Regarding Dissolution of a Subsidiary

Woori Investment Trust Management, a wholly-owned subsidiary of Woori Finance Holdings, will be dissolved following the merger with LG
Investment Trust Management, the surviving entity and subsidiary of Woori Finance Holdings.

Key Details

Name of company : Woori Investment Trust Management

Relation with Woori Finance Holdings : Subsidiary

Reason for dissolution : Merger into LG Investment Trust Management

Date of resolution : May 11, 2005

Further schedules :

May 22, 2005 : Put-option period and declaration of shareholders dissent

May 31, 2005 : Date of merger

June 1, 2005 : Merger registration
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Exhibit 99.2

Report Regarding Dissolution of a Subsidiary

Woori LB Second Asset Securitization Specialty, a wholly-owned subsidiary of Woori Finance Holdings, will be dissolved following the full
redemption.

Key Details

Name of company : Woori LB Second Asset Securitization Specialty

Relation with Woori Finance Holdings : Subsidiary

Reason for dissolution : Full redemption

Date of resolution : May 11, 2005

Further schedules :

July 16, 2005 : Deadline for registering of obligation

July 27, 2005 : Liquidation meeting

July 28, 2005 : Registration for completion of liquidation
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co.. Ltd.
(Registrant)

Date: May 12, 2005 By: /s/ Young Sun Kim

(Signature)

Name: Young Sun Kim
Title:  Director



