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Reporting Owner Name / Address

Director 10% Owner Officer Other

MARVIN SUSAN I
1 HORMEL PLACE X
AUSTIN, MN 55912

Signatures

/s/ James Cavanaugh, Attorney in Fact for Susan I.
Marvin 07/05/2006

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

O the 2000 Stock Incentive Plan and the Restricted Stock Award Agreements.

Each share of phantom stock is the equivalent of one share of common stock. The shares of phantom stock become payable in common
stock in one lump sum, or in up to five annual installments, at the election of the reporting person, on February 15 of the year following

0)

@

0)

(@)

Common
Sto

Common
Stoc

ck

k

(2) termination of service as a director, or such later date as is elected by the reporting person. In addition, the shares of phantom stock
become payable in common stock in one lump sum immediately prior to the effective date of a transaction constituting a change of

control (as defined in the Plan).

3 2003 to present.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners

Reflects additional phantom stock units received by the reporting person upon conversion of dividend equivalents from November 15,

5,513.1

6,343.31

The 6,056 shares being reported are subject to certain restrictions (including possible forfeiture) applicable to restricted stock grants under



