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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(b) Resignation of Chief Financial Officer.

David “Lad” Wallace, the Chief Financial Officer of Akeena Solar, Inc. (“Akeena” or the “Company”) will resign from the
Company effective September 30, 2007. In connection with the resignation, Mr. Wallace and the Company have
entered into a Severance Agreement dated September 19, 2007. Under the Severance Agreement, the vesting is
accelerated to September 21, 2007 for the 50,000 shares of Akeena restricted stock previously granted to Mr. Wallace,
and he has received a further grant of 25,000 shares of Akeena restricted stock that is fully vested on September 21,
2007. The Severance Agreement also provides that Mr. Wallace will receive a lump sum payment equal to
$108,750.00 less withholding on the separation date.

(c) Barry Cinnamon, the Company’s Chief Executive Officer, President, Secretary and Treasurer, will also serve as
Chief Financial Officer of the Company beginning on October 1, 2007, for the interim period following Mr. Wallace’s
departure. Information regarding Mr. Cinnamon’s background is incorporated by reference to the information under the
caption “Directors and Executive Officers” in the Company’s proxy statement on Schedule 14A, filed with the SEC on
August 3, 2007 (the “Proxy Statement”). Information regarding Mr. Cinnamon’s compensation can be found in the Proxy
Statement and in the Company’s current report on Form 8-K filed with the SEC on September 14, 2007.

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

Akeena Solar, Inc.

By:  /s/ Barry Cinnamon   

Name: Barry Cinnamon
Title: Chief Executive Officer

Dated September 21, 2007
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