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ITEM 5.03 AMENDMENT TO ARTICLES OF INCORPORATION OR BYLAWS; CHANGE IN FISCAL
YEAR.

On December 7, 2004, the Company's Board of Directors approved an amendment to
the Company's By-laws. The amendment allows the Board of Directors to designate
any date and time as the date and time of the Company's annual meeting of
shareholders. Prior to the amendment, the By-laws provided that the Company's
annual meeting of shareholders be held on a date set by the Board of Directors
within five months after the close of the fiscal year of the Company (Article
II, Section 2).

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(c) Exhibits.
3.2. By-Laws of NovaDel Pharma Inc., as amended through December 7,
2004.
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