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ITEM 9.  REGULATION FD DISCLOSURE

We are filing  this Form 8-K in light of investor  interest  related to concerns
expressed by other companies in the mortgage  banking  industry about the impact
of the sharp rise in interest rates on loan production earnings,  loan pipelines
and hedges.  We gave our third  quarter  guidance on August 4,  factoring in the
sharp rise in interest rates that had occurred.  Therefore, we have no change at
this time to the net income or  operating  earnings  guidance  provided  for the
third quarter with our earnings press release dated August 4, 2003.
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undersigned thereunto duly authorized.

                                    PRINCIPAL FINANCIAL GROUP, INC.

                                    By:     /S/ THOMAS J. GRAF
                                            ------------------------------------
                                    Name:   Thomas J. Graf
                                    Title:  Senior Vice President - Investor
                                            Relations

Date:  September 10, 2003
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