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Transactions
Reported
1. Name and Address of Reporting Person© 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
CARLSON LEROY T JR Symbol Issuer
TELEPHONE & DATA SYSTEMS
INC /DE/ [TDS] (Check all applicable)
(Last) (First) (Middle) 3. Statement for Issuer's Fiscal Year Ended __X__ Director 10% Owner
(Month/Day/Year) __X__ Officer (give title Other (specify
below) below)
12/31/2007 .
30 N. LASALLE ST., STE. 4000 President and CEO
(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Reporting

Filed(Month/Day/Y ear)
(check applicable line)

CHICAGO,A ILA 60602
_X_ Form Filed by One Reporting Person
___ Form Filed by More than One Reporting
Person
(&) i) (22 Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired 5. Amount of 6. 7. Nature of
Security (Month/Day/Year) Execution Date, if Transaction (A) or Disposed of Securities Ownership Indirect
(Instr. 3) any Code D) Beneficially Owned Form: Beneficial
(Month/Day/Year) (Instr. 8) (Instr. 3, 4 and 5) at end of Issuer's Direct (D) Ownership
N Fiscal Year or Indirect  (Instr. 4)
(A) (Instr. 3 and 4) @
or . (Instr. 4)
Amount (D) Price
Common 4 A A A A a R
A A A A A A 4,694.5134 D A
Shares
Special
Common A A A A A A 23,349.1066 D A
Shares
Common , A " A P .
A A A A A A 1,158.011 I By wife
Shares
Special A A A A A A 64442514 I By Wife
Common
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Shares
Common 310007 A 8 49376 A $©O) 9,172.28 I By 401K
Shares plan
Special
Common 12/31/2007 A 1® 4.49 D $© 7979.13 I 276 DL
plan
Shares
Special 1,812,986.0915 By
P A A A A A A N I Voting
Common @D
Trust
Reminder: Report on a separate line for each class of Persons who respond to the collection of information SEC 2270
securities beneficially owned directly or indirectly. contained in this form are not required to respond unless (9-02)
the form displays a currently valid OMB control number.
Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and .
Derivative Conversion (Month/Day/Year) Execution Date, if Transaction Derivative Expiration Date Underlying |
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and
(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Acquired (A) or
Derivative Disposed of (D)
Security (Instr. 3, 4, and
5)
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Shares Common
Shares
Deferred = 2 12/31/2007 A O) 7625 A A ® A® Common
Compensation Shares
Special
T 12/31/2007 A 1O 114561 A A © A ©®© Common
Compensation
Shares
Series A Co;n mqnl
Common A A A A A A AQ® A ® or specta
Shares - - Cloimor
Shares
Series A Co;n mqnl
Common A A A A A A A A® or specia
Shares — - Common
Shares

Reporting Owners

Reporting Owner Name / Address

CARLSON LEROY T JR
30 N. LASALLE ST., STE. 4000
CHICAGO,A ILA 60602

Signatures

Julie D. Mathews, by power
of atty

**Signature of Reporting Person

Relationships
Director 10% Owner Officer Other

A~ A

A X A A President and CEO

>>>

01/30/2008

Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Series A Common shares are convertible, on a share-for-share basis, into common or special common.

Reporting person is one of four trustees which is record owner of these shares which files its holdings on forms 4. Of these Series A
Common shares, 83,917.374138 (including 16451.374138 acquired in dividend reinvestment) are held as custodian for children and
9090.259821 (including 1133.259821 acquired in dividend reinvestment) are held by spouse, and 686345.663 (including 16348.663

2

acquired in dividend reinvestment) shares are held by a family partnership of which reporting person is a general partner. Of the
remaining shares, 2692.161 were earned pursuant to a dividend reinvestment plan. Reporting person disclaims beneficial ownership of

shares owned by wife and as custodian for children. In addition, 862,693 Series A common Shares owned by family limited partnership
of which reporting person and his spouse each hold 500 general partnerhip interests and collectively hold 99,000 limited partnership

interests.

3
@

C))

Reporting Owners

Reporting person deferred bonuses pursuant to the TDS Long Term Incentive Plan. Employer matches vest ratably at a rate of 33%,
33%, 34% over three years. A total of 12,314.60 common shares units were vested at 12/31/07.

Granted under the TDS 1998 Long Term Incentive Plan. The option is exercisable with respect to 14,180 common shares on 12/15/01,
12/15/02, 12/15/03 and 12/15/04 for a total of 56,720 common shares.

Voluntary reporting of shares acquired in 2007 in the TDS 401K. The information is based on a plan statement dated 12/31/07. The
number of shares fluctuates and is attributable to the price of the shares on 12/31/07.
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Reporting person deferred bonuses pursuant to the TDS Long Term Incentive Plan. Employer matches vest ratably at a rate of 33%, 33%

© and 34% over three years. A total of 17,404.31 special common share units were vested at 12/31/07.
Reporting person is one of four trustees which is record owner of these shares which files its holdings on forms 4. Of these Special
Common shares, 83959.846 (including 16493.846 acquired in dividend reinvestment) are held as custodian for children and 13415.946
) (including 1144.946160 acquired in dividend reinvestment) are held by spouse, and 684960.4225 (including 14963.4225 acquired in

dividend reinvestment) shares are held by a family partnership of which reporting person is a general partner. Of the remaining shares,
0.878 were earned pursuant to a dividend reinvestment plan. Reporting person's GRAT own 525,452 and wife's GRAT owns 318,101.
Reporting person disclaims beneficial ownership of shares owned by wife and as custodian for children.

(8) Restricted stock unit award pursuant to the Long-Term Incentive Plan. Stock units will become vested on December 15, 2008.
(9) Voluntary reporting of dividend reinvestment earned in 2007.

(10) Restricted stock unit award pursuant to the Long Term Incentive Plan. Stock units will become vested on December 15, 2009.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 5



