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EXPLANATORY NOTE

This Post-Effective Amendment No. 1 is being filed solely to include the consent of Ernst & Young LLP to the incorporation by reference of its
report on the consolidated financial statements of Cowen Group, Inc. (the Company ) for the fiscal year ended December 31, 2006 that were
included in the Form 10-K filed by the Company on March 30, 2007.

SIGNATURES

Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form S-8 and has duly caused this Post-Effective Amendment No. 1 to the Registration Statement to be signed on its
behalf by the undersigned, thereunto duly authorized, in City of New York, State of New York, on April 30, 2007.

COWEN GROUP, INC.

By: /s/ Christopher A. White
Name: Christopher A. White
Title: Vice President

Power of attorney

Each person whose signature appears below hereby constitutes and appoints Kim S. Fennebresque and Thomas Conner and each of them, his or
her true and lawful attorneys-in-fact and agents with full power of substitution and resubstitution, for him or her and in his or her name, place
and stead, in any and all capacities, to sign any and all (1) amendments (including post-effective amendments) to this registration statement and
(2) registration statements, and any and all amendments thereto (including post-effective amendments), for the same offering which may be filed
pursuant to Rule 462(b) under the Securities Act of 1933, as amended, and to file the same, with all exhibits thereto and other documents in
connection therewith, with the Securities and Exchange Commission, and hereby grants to such attorneys-in-fact and agents full power and
authority to do and perform each and every act and thing requisite and necessary to be done, as fully to all intents and purposes as he or she
might or could do in person, hereby ratifying and confirming all that said attorneys-in-fact and agents or his or her substitute or substitutes may
lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Post-Effective Amendment No. 1 to the Registration Statement has
been signed below by the following persons, in the capacities and on the dates indicated.

Signature Title Date

Chairman, Chief Executive Officer and President April 30, 2007
(principal executive officer)

/s/ Kim S. Fennebresque
Kim S. Fennebresque

Chief Financial Officer and Treasurer (principal April 30, 2007
financial officer and principal accounting officer)
/s/ Thomas K. Conner
Thomas K. Conner

Director
Steven Kotler
/s/ Jeffrey Kurzweil Director April 30, 2007
Jeffrey Kurzweil
/s/ Philip B. Pool, Jr. Director April 30, 2007

Philip B. Pool, Jr.
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/s/ L. Thomas Richards
L. Thomas Richards

/s/ John E. Toffolon, Jr.
John E. Toffolon, Jr.

/s/ Charles W.B. Wardell, III.

Charles W.B. Wardell, III.
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Director

Director

Director

April 30, 2007

April 30, 2007

April 30, 2007
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EXHIBIT INDEX

Exhibit
Numbers Description

23.1 Consent of Ernst & Young LLP




