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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE.

        Attached as Exhibit 20.01 and incorporated herein by this reference is
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the May 24, 2001 release to stockholders of Life Sciences, Inc. concerning the
formation of an affiliated joint venture in China.

        It is expected the release will be mailed on or about May 25,
2001 to the stockholders of Life Sciences, Inc.

        This report on Form 8-K is being filed for reasons other than those
which would require a filing under Regulation FD.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS.

    (c)  Exhibits.  See the attached Exhibit Index, which is incorporated herein
                    by this reference

                                    SIGNATURE

        Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Dated:  May 24, 2001.

                                           LIFE SCIENCES, INC.

                                           By: /s/ ALEX A. BURNS
                                               ---------------------------------
                                               Alex A. Burns, Vice President
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20.01     May 24, 2001 release to the stockholders of Life
          Sciences, Inc. referred to under Item 5 of this Form 8-K       4
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