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     CFR 230.425)
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Item 9.01   Financial Statements and Exhibits.
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         This report amends that Current Report filed on November 22, 2004.

(c)      Exhibits

Item Number       Description

10.1              Securities Purchase Agreement
10.2              7% Convertible Debenture Mercator Momentum Fund, LP
10.3              7% Convertible Debenture Mercator Momentum Fund III, LP
10.4              7% Convertible Debenture Monarch Pointe Fund, LP
10.5              Registration Rights Agreement
10.6              Warrant to Purchase  Common Stock  Mercator  Momentum Fund, LP
                  $0.87
10.7              Warrant to Purchase  Common Stock  Mercator  Momentum Fund, LP
                  $0.80
10.8              Warrant to Purchase  Common Stock Mercator  Momentum Fund III,
                  LP $0.87
10.9              Warrant to Purchase  Common Stock Mercator  Momentum Fund III,
                  LP $0.80
10.10             Warrant to Purchase  Common Stock  Monarch  Pointe Fund,  Ltd.
                  $0.87
10.11             Warrant to Purchase  Common Stock  Monarch  Pointe Fund,  Ltd.
                  $0.80
10.12             Warrant to Purchase Common Stock Mercator  Advisory Group, LLC
                  $0.87
10.13             Warrant to Purchase Common Stock Mercator  Advisory Group, LLC
                  $0.80

SIGNATURES

         Pursuant to the  requirements  of the Securities  Exchange Act of 1934,
the  registrant  has duly  caused  this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                 TIDELANDS OIL & GAS CORPORATION
Dated: December 2, 2004

                                                  /s/ Michael Ward
                                                 -------------------------------
                                                 By: Michael Ward
                                                 Title: President
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