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ITEM 8.01. OTHER EVENTS.

On Wednesday, June 7, 2006, the commitment by The Enstar Group, Inc.
("Enstar") to invest an aggregate of $25 million in J.C. Flowers II LP (the
"Fund"), a private investment fund for which JCF Associates II L.P. is the
general partner and J.C. Flowers & Co. LLC 1is the investment advisor, was
accepted by the Fund. Enstar's approval of this commitment was first announced
on February 17, 2006. On Wednesday, June 7, 2006, the commitment of Castlewood
Holdings Limited ("Castlewood") to invest an aggregate of $75 million in the
Fund was also accepted by the Fund. Enstar's and Castlewood's commitments may be
drawn down by the Fund over approximately the next five years. Enstar owns a 50%
voting interest and a 32.63% economic interest in Castlewood.

JCF Associates II L.P. and J.C. Flowers & Co. LLC are controlled by J.
Christopher Flowers, an Enstar director and Enstar's largest shareholder.
Although JCF Associates II L.P. and J.C. Flowers & Co. LLC will receive
management and advisory fees from other Fund investors, no fees will be payable
by Enstar or Castlewood to the Fund, JCF Associates II L.P., J.C. Flowers & Co.
LLC, or J. Christopher Flowers in connection with Enstar's or Castlewood's
investment in the Fund.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
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