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Mr. Narciso Muiioz
President
COMISON NACIONAL DE VALORES

Dear Sirs:

I am writing you as Responsible for Market Relations of TELECOM ARGENTINA STET-FRANCE TELECOM

S.A. (“the Company”), to send you a copy of the presentation used in the information sessions held with the holders of
the bonds issued by the Company in New York, London, and Buenos Aires, on December 9, 11, and 17, 2002
respectively.

The Company will inform in the Bulletin of the Buenos Aires Stock Exchange that the presentation is available at its
home page (www.telecom.com.ar) and that a copy of such document is available at the corporate offices.

We notice that at the meetings mentioned in the first paragraph, bondholders have not been presented any relevant
information to the effects of arts. 2 and 3 of the Chapter XXI of the Regulations of the CNV (N.T.O. 2001), nor any
proposal of debt restructuring of the Company.

Sincerely,
/s/ Pedro Gast&oacuten Insussarry

Pedro Gast&oacuten Insussarry
Responsible for Market Relations



