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Includes 2,218 shares of restricted common stock issued March 25, 2010 and 2,108 shares of restricted common stock issued on March
24,2011, pursuant to the Sterling Bancorp Stock Incentive Plan. The shares vest 50%, 25% and 25% on the second, third and fourth
anniversaries of the respective grant dates subject to (1) accelerated vesting upon death, disability and change in control and (2) continued
vesting upon retirement after the second anniversary of the grant date subject to compliance with a non-compete.

(1)

2) Non-qualified stock options are exercisable commencing on the first anniversary of the grant for a term of ten years from grant date (first
exercisable date listed).

Options become exercisable commencing on the eighth anniversary of the grant date in two installments for a term of ten years from grant
date (first exercisable date listed).
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