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Minerals Technologies Inc.
The Chrysler Building
405 Lexington Avenue

New York, NY 10174-0002

April 8, 2008

Dear Fellow Stockholder:

You are cordially invited to attend the 2008 Annual Meeting of Stockholders of Minerals Technologies Inc., which
will be held on Wednesday, May 28, 2008, at 12:00 noon, at the New York Life Insurance Building, 51 Madison
Avenue, 1B Conference Center, New York, New York 10010.

At this year�s meeting, you will be asked to consider and to vote upon the election of three directors. Your Board of
Directors unanimously recommends that you vote FOR the nominees.

You will also be asked to ratify the appointment of KPMG LLP as our independent registered public accounting firm
for the 2008 fiscal year. The Board continues to be satisfied with the services KPMG LLP has rendered to Minerals
Technologies Inc. and unanimously recommends that you vote FOR this proposal.

The two items upon which you will be asked to vote are discussed more fully in the Proxy Statement. I urge you to
read the Proxy Statement completely and carefully so that you can vote your interests on an informed basis.

Your vote is important. Whether or not you plan to attend the meeting, and regardless of the number of shares you
own, your representation and vote are very important and you should vote your shares. Therefore, I urge you to
complete, sign, date and return the enclosed proxy card promptly in the accompanying postage prepaid envelope. All
stockholders of record, and many street-name holders, may also vote by internet, or by touchtone telephone from the
United States and Canada, using the instructions on the proxy card. If you return a signed proxy without marking it, it
will be voted in accordance with management�s recommendations. You may, of course, attend the Annual Meeting and
vote in person, even if you have previously submitted a proxy.

Sincerely,

Joseph C. Muscari
Chairman and Chief Executive Officer
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MINERALS TECHNOLOGIES INC.
The Chrysler Building
405 Lexington Avenue

New York, New York 10174-0002

NOTICE OF THE ANNUAL MEETING OF STOCKHOLDERS

May 28, 2008

The Annual Meeting of Stockholders of MINERALS TECHNOLOGIES INC., a Delaware corporation, will be held
on Wednesday, May 28, 2008, at 12:00 noon, at the New York Life Insurance Building, 51 Madison Avenue, 1B
Conference Center, New York, New York 10010, to consider and take action on the following items:

(1) the election of three directors;

(2) a proposal to ratify the appointment of KPMG LLP as the independent registered public accounting firm of
Minerals Technologies Inc. for the 2008 fiscal year; and

(3) any other business that properly comes before the meeting, either at the scheduled time or after any adjournment.

Stockholders of record as of the close of business on March 31, 2008, are entitled to notice of and to vote at the
meeting.

By Order of the Board of Directors,

Kirk G. Forrest
Vice President, General Counsel and
Secretary

New York, New York
April 8, 2008

You are cordially invited to attend the meeting in person. Whether or not you plan to attend the meeting,
please vote by completing and mailing the enclosed proxy. We ask you to mark your choices, sign, date and
return the proxy as soon as possible in the enclosed postage prepaid envelope. Alternatively, all stockholders of
record, and many street-name holders, can vote by internet, or by touchtone telephone from the United States
and Canada, using the instructions on the proxy card. If you return a signed proxy without marking it, it will
be voted in accordance with management�s recommendations. By promptly submitting a proxy, you will aid us
in reducing the expense of additional proxy solicitation.

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR THE
MINERALS TECHNOLOGIES INC. ANNUAL MEETING OF STOCKHOLDERS

TO BE HELD ON MAY 28, 2008
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The Proxy Statement and Annual Report to Stockholders are available at:
http://www.edocumentview.com/MTX
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MINERALS TECHNOLOGIES INC.
The Chrysler Building
405 Lexington Avenue

New York, New York 10174-0002
April 8, 2008

PROXY STATEMENT

This proxy statement (�Proxy Statement�) contains information related to the annual meeting of stockholders (�Annual
Meeting�) of Minerals Technologies Inc. (the �Company�) to be held at 12:00 noon on Wednesday, May 28, 2008, at the
New York Life Insurance Building, 51 Madison Avenue, 1B Conference Center, New York, New York 10010.
Minerals Technologies Inc. is sending this Proxy Statement and form of proxy to its stockholders on or about April 8,
2008.

QUESTIONS AND ANSWERS ABOUT THE PROXY MATERIALS
AND THE ANNUAL MEETING

Why am I being sent these materials?

Ø Minerals
Technologies
Inc. is sending
this Proxy
Statement and
form of proxy
card to its
stockholders
to ask them to
appoint
proxies who
will represent
them at the
Annual
Meeting of
Stockholders.
If a quorum
does not
attend or is
not
represented
by proxy, the
meeting will
have to be
adjourned and
rescheduled.

Who is asking for my proxy?
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Ø The
Board of
Directors
asks you
to submit
a proxy
for your
shares so
that even
if you do
not attend
the
meeting,
your
shares
will be
counted
as present
at the
meeting
and voted
as you
direct.

What is the agenda for the Annual Meeting?

Ø At the Annual
Meeting,
stockholders
will vote on
two questions:
the election of
Ms. Paula H.J.
Cholmondeley,
Mr. Duane R.
Dunham and
Mr. Steven J.
Golub as
members of the
Board of
Directors, and
ratification of
the appointment
of KPMG LLP
(�KPMG�) as our
independent
registered
public
accounting
firm. Also, our
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management
will make a
brief
presentation
about the
business of
Minerals
Technologies
Inc., and
representatives
of KPMG will
make
themselves
available to
respond to any
questions from
the floor.

The Board does
not know of
any other
business that
will be
presented at the
Annual
Meeting. The
form of proxy
gives the
proxies
discretionary
authority with
respect to any
other matters
that come
before the
Annual
Meeting, and if
such matters
arise, the
individuals
named in the
proxy will vote
according to
their best
judgment.

How does the Board of Directors recommend I vote?

Ø

Edgar Filing: MINERALS TECHNOLOGIES INC - Form DEF 14A

11



The Board
unanimously
recommends
that you vote
for each of the
nominees for
director, Ms.
Paula H.J.
Cholmondeley,
Mr. Duane R.
Dunham and
Mr. Steven J.
Golub, and for
ratification of
the appointment
of KPMG to
continue as our
auditors.
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Who can attend the Annual Meeting?

Ø Any
stockholder
of Minerals
Technologies
Inc.,
employees,
and other
invitees may
attend the
Annual
Meeting.

Who can vote at the Annual Meeting?

Ø Anyone
who
owned
shares of
our
common
stock at
the close
of
business
on March
31, 2008,
the
�Record
Date,�
may vote
those
shares at
the
Annual
Meeting.
Each
share is
entitled
to one
vote.

What constitutes a quorum for the meeting?

Ø According to
the by-laws of
Minerals
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Technologies
Inc., a
quorum for
all meetings
of
stockholders
consists of the
holders of a
majority of
the shares of
common
stock issued
and
outstanding
and entitled to
vote, present
in person or
by proxy. On
the Record
Date there
were
18,973,521
shares of
common
stock issued
and
outstanding,
so at least
9,486,761
shares must
be
represented at
the meeting
for business
to be
conducted.

Shares of
common
stock
represented
by a properly
signed and
returned
proxy are
treated as
present at the
Annual
Meeting for
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purposes of
determining a
quorum,
whether the
proxy is
marked as
casting a vote
or abstaining.

Shares
represented
by �broker
non-votes� are
also treated as
present for
purposes of
determining a
quorum.
Broker
non-votes are
shares held in
record name
by brokers or
nominees, as
to which the
broker or
nominee (i)
has not
received
instructions
from the
beneficial
owner or
person
entitled to
vote, (ii) does
not have
discretionary
voting power
under
applicable
New York
Stock
Exchange
rules or the
document
under which
it serves as
broker or
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nominee, and
(iii) has
indicated on
the proxy
card, or
otherwise
notified us,
that it does
not have
authority to
vote the
shares on the
matter.

If a quorum
does not
attend or is
not
represented,
the Annual
Meeting will
have to be
postponed.

How many votes are required for each question to pass?

Ø The by-laws
state that
directors are
to be elected
by a plurality
vote of the
shares of
stock present
and entitled to
vote, in
person or by
proxy. All
other
questions are
determined by
a majority of
the votes cast
on the
question,
except as
otherwise
provided by
law or by the
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Certificate of
Incorporation
of Minerals
Technologies
Inc.

What is the effect of abstentions and broker non-votes?

Ø Abstentions
and broker
non-votes as
to the
election of
directors
will not
affect the
outcome of
the election
of directors.
All other
questions
require a
majority of
votes cast in
order to
pass. All
votes cast in
favor of a
given
proposal,
and all votes
cast against
it, are added
together for
a total sum
of votes on
that
proposal.
Abstentions
and broker
non-votes as
to the
proposal
will not
affect the
outcome,
because
they will not
be included
in
calculating
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the number
of votes
necessary
for approval
and will not
count as
votes cast
for or
against the
question.

Who will count the votes?

Ø A
representative
of our transfer
agent,
Computershare
Trust
Company,
N.A., will serve
as inspector of
election.

Who are Minerals Technologies Inc.�s largest stockholders?

Ø As of January
31, 2008, M&G
Investment
Management,
Ltd. owned
14.98%; FMR
LLC owned
13.79%;
Dimensional
Fund Advisors
LP owned
8.20%; Capital
World Investors
owned 7.20%;
and Vanguard
Specialized
Funds�Vanguard
Precious Metals
and Mining
Fund owned
6.94% of our
common stock.
No other person
owned of
record, or, to
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our knowledge,
owned
beneficially,
more than 5% of
our common
stock.

2
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How can I cast my vote?

Ø You can vote
by
completing
and mailing
the enclosed
proxy. We
ask you to
mark your
choices,
sign, date
and return
the proxy as
soon as
possible in
the enclosed
postage
prepaid
envelope.

All
stockholders
of record,
and many
street-name
holders, can
also vote by
internet, or
by touchtone
telephone
from the
United States
and Canada,
using the
instructions
on the proxy
card.

You can
attend the
Annual
Meeting and
vote your
shares in
person; if
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you do, you
should bring
the enclosed
proxy card
with you as
proof of the
number of
shares you
owned on the
Record Date.

What if I submit a proxy but don�t mark it to show my preferences?

Ø If you return a
properly signed
proxy without
marking it, it will
be voted in
accordance with
management�s
recommendations
on all proposals.

What if I submit a proxy and then change my mind?

Ø If you
submit a
proxy, you
can revoke
it at any
time before
it is voted
by
submitting a
written
revocation
or a new
proxy, or by
voting in
person at
the Annual
Meeting.
However, if
you have
shares held
through a
brokerage
firm, bank
or other
custodian,
you can
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revoke an
earlier
proxy only
by
following
the
custodian�s
procedures.

Who is paying for this solicitation of proxies?

Ø Minerals
Technologies
Inc. pays the
cost of this
solicitation. In
addition to
soliciting
proxies
through the
mail using this
Proxy
Statement, we
may solicit
proxies by
telephone,
facsimile,
electronic mail
and personal
contact. These
solicitations
will be made
by our regular
employees
without
additional
compensation.
We have also
engaged
Morrow &
Co., LLC to
assist in this
solicitation of
proxies, and
we have
agreed to pay
that firm
$4,000 for its
assistance,
plus expenses.

Where can I learn the outcome of the vote?

Edgar Filing: MINERALS TECHNOLOGIES INC - Form DEF 14A

22



Ø The
Corporate
Secretary
will
announce
the
preliminary
voting
results at
the Annual
Meeting,
and we will
publish the
final results
in our
quarterly
report on
Form 10-Q
for the
second
quarter of
2008.

3
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CORPORATE GOVERNANCE

The Board of Directors has established Corporate Governance Guidelines pursuant to which all members of the Board
of Directors are expected to attend the Annual Meeting of Stockholders. The Board currently consists of eight
directors. At the time of last year�s annual meeting of stockholders, the Board consisted of eight directors, seven of
whom attended the meeting.

The Board has established a code of ethics for the Company�s chief executive officer, chief financial officer, and chief
accounting officer, entitled Code of Ethics for Senior Financial Officers. The Board has also established a code of
business conduct and ethics for directors, officers and employees of the Company entitled Summary of Policies on
Business Conduct. The Corporate Governance Guidelines, the Code of Ethics for Senior Financial Officers and the
Summary of Policies on Business Conduct are posted on our website, www.mineralstech.com, under the links entitled
�Corporate Responsibility,� then �Corporate Governance,� and then �Policies and Charters� and are available in print to any
stockholder who requests them by writing to Minerals Technologies Inc., The Chrysler Building, 405 Lexington
Avenue, New York, NY 10174-0002, Attn: Corporate Secretary.

The Board of Directors met seven times in 2007. Each of the directors attended at least 75% of the meetings of the
Board and committees on which he or she served in 2007. At each regular meeting of the Board of Directors, the
independent (non-management) directors meet in executive session outside the presence of the non-independent
(management) directors or any other member of management. These executive sessions, attended only by
non-management directors, are presided over by the chair of the committee that has primary responsibility for the
principal matter to be discussed. If no specific topic is proposed for the executive session, then the position of
presiding director rotates among the chairs of the Audit, Compensation, and Corporate Governance and Nominating
committees.

The Board has adopted the following categorical standards to guide it in determining whether a member of the Board
can be considered �independent� for purposes of Section 303A of the Listed Company Manual of the New York Stock
Exchange: A director will not be independent if, within the preceding three years:

Ø the director
was employed
by the
Company, or
an immediate
family
member of the
director was
employed by
the Company,
as an
executive
officer;

Ø the director or
an immediate
family
member of the
director
received more
than $100,000
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per year in
direct
compensation
from the
Company,
other than
director and
committee
fees and
pensions or
other forms of
direct
compensation
for prior
service
(provided
such
compensation
is not
contingent in
any way on
continued
service);

Ø the director
was employed
by or
affiliated with
the Company�s
independent
registered
public
accounting
firm or an
immediate
family
member of the
director was
employed by
or affiliated
with the
Company�s
independent
registered
public
accounting
firm in a
professional
capacity;

Ø
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the director or
an immediate
family
member was
employed as
an executive
officer of
another
company
where any of
this
Company�s
present
executives
served on that
company�s
compensation
committee;
and

Ø the director
was an
executive
officer or an
employee, or
had an
immediate
family
member who
was an
executive
officer, of a
company that
made
payments to,
or received
payments
from, the
Company for
goods or
services in an
amount
which, in any
single fiscal
year,
exceeded the
greater of
$1,000,000 or
2% of the
other
company�s
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consolidated
gross
revenues.

In the case of each director who qualifies as independent, the Board is aware of no relationships between the director
and the Company and its senior management, other than the director�s membership on the Board of the Company and
on committees of the Board. As a result of its application of the categorical standards and the absence of other
relationships, the Board has affirmatively determined (with each member abstaining from consideration of his or her
own independence) that none of the non-employee members of the Board violates the categorical standards or
otherwise has a relationship with the Company and, therefore, each is independent. Specifically, the Board has
affirmatively determined that Ms. Paula H. J. Cholmondeley, Mr. Duane R. Dunham, Mr. Steven J. Golub, Dr.
Kristina M. Johnson, Mr. Michael F. Pasquale, Dr. John T. Reid, and Mr. William C. Stivers, comprising all of the
non-employee directors, are independent.

4
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Stockholder Proposals

The following are Minerals Technologies Inc.�s procedures for considering stockholder nominations for election to the
Board of Directors, as well as other items of business. While the Board has not established any minimum set of
qualifications for membership on the Board, it is expected that candidates will have substantial business experience,
some familiarity with the industries that Minerals Technologies Inc. serves, and an understanding and appreciation of
the responsibilities of a company whose shares are listed on a national securities exchange.

The Corporate Governance and Nominating Committee will consider nominations of candidates for director, and the
Board of Directors will consider other items of business, that are proposed by stockholders. The Company�s by-laws
describe the procedures that a stockholder must follow to nominate a candidate for director or to introduce an item of
business at a meeting of stockholders. These procedures provide that nominations for directors and items of business
to be introduced at an annual meeting of stockholders must be submitted in writing to Minerals Technologies Inc., The
Chrysler Building, 405 Lexington Avenue, New York, NY 10174-0002, Attn: Corporate Secretary. If intended to be
considered at an annual meeting, the nomination or proposed item of business must be received not less than 70 days
nor more than 90 days in advance of the first anniversary of the previous year�s annual meeting. Therefore, for
purposes of the 2009 annual meeting, any nomination or proposal must be received between February 27 and March
19, 2009. With respect to any other meeting of stockholders, the nomination or item of business must be received not
later than the close of business on the tenth day following the date of our public announcement of the date of the
meeting. Under the rules of the Securities and Exchange Commission (�SEC�), if a stockholder proposal intended to be
presented at the 2009 annual meeting is to be included in the proxy statement and form of proxy relating to that
meeting, we must receive the proposal at the address above no later than 120 days before the anniversary of the
mailing date of the Company�s proxy statement in connection with the 2008 annual meeting. Therefore, for purposes of
the 2009 annual meeting, any such proposal must be received no later than December 9, 2008.

The nomination or item of business must contain:

Ø The name and
address of the
stockholder
giving notice,
as they appear
in our books
(and of the
beneficial
owner, if other
than the
stockholder,
on whose
behalf the
proposal is
made);

Ø The class and
number of
shares of stock
owned of
record or
beneficially by
the
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stockholder
giving notice
(and by the
beneficial
owner, if other
than the
stockholder,
on whose
behalf the
proposal is
made);

Ø A
representation
that the
stockholder is
a holder of
record of stock
entitled to vote
at the meeting,
and intends to
appear at the
meeting in
person or by
proxy to make
the proposal;
and

Ø A
representation
whether the
stockholder
(or beneficial
owner, if any)
intends, or is
part of a group
which intends,
to deliver a
proxy
statement and
form of proxy
to holders of
at least the
percentage of
outstanding
stock required
to elect the
nominee or
approve the
proposal
and/or
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otherwise
solicit proxies
from
stockholders
in support of
the
nomination or
proposal.

Any notice
regarding the
introduction of
an item of
business at a
meeting of
stockholders
must also
include:

Ø A brief
description of
the business
desired to be
brought before
the meeting;

Ø The reason for
conducting the
business at the
meeting;

Ø Any material
interest in the
item of
business of the
stockholder
giving notice
(and of the
beneficial
owner, if other
than the
stockholder,
on whose
behalf the
proposal is
made); and

Ø If the business
includes a
proposal to
amend the
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by-laws, the
language of
the proposed
amendment.

Any
nomination of
a candidate for
director must
also include:

Ø A signed
consent of the
nominee to
serve as a
director, if
elected;

Ø The name,
age, business
address,
residential
address and
principal
occupation or
employment
of the
nominee;

5
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Ø The number
of shares of
Minerals
Technologies
Inc. common
stock
beneficially
owned by the
nominee; and

Ø Any
additional
information
that would be
required
under the
rules of the
SEC in a
proxy
statement
soliciting
proxies for
the election of
that nominee
as a director.

Stockholders and any other interested parties may communicate by e-mail with the independent members of the Board
at the following address: independent.directors@mineralstech.com. The independent members of the Board have
direct access to all messages sent to this address; the messages are monitored by the office of the General Counsel of
Minerals Technologies Inc. No message sent to this address will be deleted without the approval of the chair of the
committee of the Board with primary responsibility for the principal subject matter of the message.

COMMITTEES OF THE BOARD OF DIRECTORS

The Board of Directors has established, and approved formal written charters for, an Audit Committee, a
Compensation Committee, and a Corporate Governance and Nominating Committee. The full texts of the charters of
these three committees are available on our website, www.mineralstech.com, by clicking on �Corporate Responsibility,�
then �Corporate Governance,� and then �Policies and Charters.� The charters are also available in print to any stockholder
who requests them by writing to Minerals Technologies Inc., The Chrysler Building, 405 Lexington Avenue, New
York, NY 10174-0002, Attn: Corporate Secretary.

The Audit Committee

The Audit Committee currently consists of Mr. Stivers (Chair), Ms. Cholmondeley, Dr. Johnson, Mr. Pasquale and
Dr. Reid, none of whom is an employee of Minerals Technologies Inc. The Board of Directors has determined that
each member of the Audit Committee is independent and financially literate in accordance with the rules of the New
York Stock Exchange, as well as being independent under the rules of the SEC. The Board has also determined that
Mr. Stivers, Chair of the Audit Committee, and Mr. Pasquale, are both an �audit committee financial expert� for
purposes of Section 407 of the Sarbanes-Oxley Act of 2002, and have �financial expertise� for purposes of the rules of
the New York Stock Exchange.
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Ms. Cholmondeley serves as a member of the audit committees of more than three public companies. The Board has
determined that such simultaneous service does not impair Ms. Cholmondeley�s ability to serve effectively on the
Audit Committee.

The Audit Committee met eight times in 2007.

The primary duties of the Audit Committee are:

Ø To assist the
Board of
Directors in its
oversight of (i)
the integrity of
the Company�s
financial
statements, (ii)
the Company�s
compliance
with legal and
regulatory
requirements,
(iii) the
qualifications
and
independence
of the
Company�s
independent
registered
public
accounting
firm, and (iv)
the
performance
of the
Company�s
internal audit
function and
independent
registered
public
accounting
firm;

Ø To appoint,
compensate,
and oversee
the work of
the
independent
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registered
public
accounting
firm employed
by the
Company
(including
resolution of
disagreements
between
management
and the
auditors
concerning
financial
reporting) for
the purpose of
preparing or
issuing an
audit report or
related work.
The
independent
registered
public
accounting
firm shall
report directly
to the
Committee;
and

Ø To prepare the
report of the
Committee
required by the
rules of the
SEC to be
included in the
Company�s
annual proxy
statement.

In addition to its regularly scheduled meetings, the Audit Committee is available either as a group or individually to
discuss any matters that might affect the financial statements, internal controls or other financial aspects of the
operations of Minerals Technologies Inc. The Chair of the Audit Committee may be reached at the following e-mail
address: audit.chair@mineralstech.com.

6
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The Compensation Committee

The Compensation Committee currently consists of Mr. Pasquale (Chair), Mr. Dunham, Mr. Golub and Mr. Stivers,
none of whom is an employee of Minerals Technologies Inc. The Board of Directors has determined that each of the
members of the Compensation Committee is independent in accordance with the rules of the New York Stock
Exchange. The Compensation Committee met five times in 2007.

The primary duties of the Compensation Committee are:

Ø To participate in
the development of
our compensation
and benefits
policies;

Ø To establish, and
from time to time
vary, the salaries
and other
compensation of
the Company�s
employee-directors
and other elected
officers; and

Ø To participate in
top-level
management
succession
planning.

The Chair of the Compensation Committee may be reached at the following e-mail address:
compensation.chair@mineralstech.com.

Compensation Committee Interlocks and Insider Participation

There were no Compensation Committee interlocks or insider (employee) participation during 2007.

The Corporate Governance and Nominating Committee

The Corporate Governance and Nominating Committee currently consists of Dr. Reid (Chair), Ms. Cholmondeley,
Mr. Dunham and Dr. Johnson, none of whom is an employee of Minerals Technologies Inc. The Board of Directors
has determined that each of the members of the Corporate Governance and Nominating Committee is independent in
accordance with the rules of the New York Stock Exchange. The Corporate Governance and Nominating Committee
met five times in 2007.

The primary duties of the Corporate Governance and Nominating Committee are:

Ø The
identification of
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individuals
qualified to
become Board
members and the
recommendation
to the Board of
nominees for
election to the
Board at the next
annual meeting
of stockholders
or whenever a
vacancy shall
occur on the
Board;

Ø The
establishment
and operation of
committees of
the Board; and

Ø The development
and
recommendation
to the Board of
corporate
governance
principles
applicable to the
Company.

The Corporate Governance and Nominating Committee monitors the composition of the Board to assure that it
contains a reasonable balance of professional interests, business experience, financial experience, and independent
directors. If the Committee determines that it is in the best interests of the Company to add new Board members, it
will consider nominations from several sources, including nominations from sitting members of the Board, search
firms and stockholders, made in accordance with the by-laws of the Company. All nominees will be evaluated in
accordance with the specific needs of the Board and the Company, as determined from time to time by the Board. The
Committee will use its best judgment in recommending to the Board nominees for election, without regard to the
source of the nominations.

The Chair of the Corporate Governance and Nominating Committee may be reached at the following e-mail address:
governance.chair@mineralstech.com.

7
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CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS

Mr. Muscari, a director of Minerals Technologies Inc. since 2005 and Chairman and Chief Executive Officer since
March 1, 2007, served as the Executive Vice President and Chief Financial Officer of Alcoa Inc. prior to joining the
Company. Since January 1, 2007, Alcoa Inc. made a series of purchases of refractory products from Minerals
Technologies Inc. totaling $25,295. In addition, since January 1, 2007, Alcoa Inc. made a series of sales of
metallurgical raw materials to Minerals Technologies Inc. totaling $843,792.

Mr. Stivers, a director of Minerals Technologies Inc. since 2003, also serves on the board of directors of Domtar
Corporation since March 2007. Since January 1, 2007, the Company made a series of sales of precipitated calcium
carbonate to Domtar Corporation or its subsidiaries totaling approximately $55,017,159.

Policies and Procedures for Approval of Related Party Transactions

We recognize that related party transactions can present potential or actual conflicts of interest and create the
appearance that Company decisions are based on considerations other than the Company�s best interests and those of
our stockholders. Therefore, our Board of Directors has adopted a formal, written policy with respect to related party
transactions.

For the purpose of the policy, a �related party transaction� is a transaction in which the Company participates and in
which any related party has a direct or indirect material interest, other than (1) transactions available to all employees
or customers generally or (2) transactions involving less than $120,000 when aggregated with all similar transactions
during the course of the fiscal year.

Under the policy, a related party transaction may be entered into only (i) if the Corporate Governance and Nominating
Committee approves or ratifies such transaction and if the transaction is on terms comparable to those that could be
obtained in arms�-length dealings with an unrelated third party, or (ii) if the transaction has been approved by the
disinterested members of the Board of Directors. Related party transactions may be approved or ratified only if the
Corporate Governance and Nominating Committee or the disinterested members of the Board determine that, under
all of the circumstances, the transaction is in the best interests of the Company.

The current policy was formalized and adopted in March 2007. All related party transactions since January 1, 2007,
which were required to be reported in this Proxy Statement, were approved or ratified by either the Corporate
Governance and Nominating Committee or the disinterested members of the Board of Directors.

8
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SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS
AND MANAGEMENT AS OF JANUARY 31, 2008

Title of Class
Name and Address of
Beneficial Owner(a)

Amount and
Nature of
Beneficial

Ownership(b)
Percent of
Class

Number of
Share

Equivalent
Units

Owned(c)
Common M&G Investment Management, Ltd. 2,889,472 (d) 14.98 % �

 Governor�s House
 Laurence Pountney Hill
 London, UK EC4R 0HH
FMR LLC 2,655,780 (e) 13.79 % �
 82 Devonshire Street
 Boston, MA 02109
Dimensional Fund Advisors LP 1,579,388 (f) 8.20 % �
 1299 Ocean Avenue
 Santa Monica, CA 90401
Capital World Investors 1,380,000 (g) 7.20 % �
 333 South Hope Street
 Los Angeles, CA 90071
Vanguard Specialized Funds� 1,336,514 (h) 6.94 % �
Vanguard Precious Metals and Mining
Fund
 100 Vanguard Blvd.
 Malvern, PA 19355
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