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Item 5.02. Departure of Directors or Principal Officers; Election of
Directors; Appointment of Principal Officers

Effective December 14, 2005, Mr. Philip E. Berney voluntarily resigned from the
Board of Directors of Eagle Bulk Shipping Inc. (the "Company") and as Chairman
of the Company's Audit Committee. On December 14, 2005 the Company appointed Mr.
Joseph Cianciolo and Mr. Michael Mitchell to its Board of Directors. The Board
of Directors has determined that both Mr. Cianciolo and Mr. Mitchell are
"independent directors" as such term is defined in the Nasdag marketplace rules.
Mr. Cianciolo has also been appointed to serve as the Chairman of the Company's

Audit Committee.
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