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Symbol: TSX: CRY;  NASDAQ: CRYP; LSE: CRP

CRYPTOLOGIC DEBUTS NEW CASINO GAME FAVOURITES
Internet�s first British pub-style slots added to online casino suite that includes 30 new games in 2004

November 23, 2004 (Toronto, ON) � CryptoLogic Inc., a leading software developer to the global Internet gaming market, announced the
release of a new array of internationally-popular games with the latest version of its leading casino software. Exciting new card and slot game
favourites have been rolled out in the sixth version of the company�s software, licensed through its subsidiary, WagerLogic Limited. These recent
choices bring to over 30 in the number of new online casino games that the company has introduced in 2004.
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�At CryptoLogic, the market drives our products, and then our products drive the market,� said Lewis Rose, CryptoLogic�s President and CEO.
�CryptoLogic has now brought a UK pub tradition � the Fruit Machine known as �Fruities� � to the Internet for the first time ever. In the online casino
business, it�s about smart, market-oriented innovations that give players worldwide the games they want. We�ve done that in spades this year with
a flow of new casino products, which are proving successful for our customers.�

CryptoLogic has enjoyed significant revenue growth from the thriving UK market, and some of its recently developed games are specifically
designed to strengthen the product�s appeal to British players. The new Fruit Machines � Fruit Fight and Super Sideshow � recreate the
entertaining experience of these games found in pubs and take-away restaurants, and are hugely popular throughout the UK.

WagerLogic�s Version 6 software also includes great classics as online casino table choices: Casino Solitaire and Casino War. Two variants of
Blackjack complement the expanded casino suite with the addition of Pontoon, a British version of this well-liked card game, and Super Fun
21, a downtown Las Vegas favourite.

Find these exciting WagerLogic games at some of the world�s top Internet gaming sites, including intercasino.com, littlewoodscasino.com and
williamhillcasino.com, with others to follow.

About CryptoLogic® (www.cryptologic.com)
Focused on integrity and innovation, CryptoLogic Inc. is the world�s largest public online gaming software developer. The company�s proprietary
technologies enable secure, high-speed financial transactions over the Internet, and its leadership in regulatory compliance makes it one of the
very few companies with gaming software that is certified to strict standards similar to land-based gaming. WagerLogic Ltd., a wholly-owned
subsidiary of CryptoLogic, is responsible for the licensing of its gaming software and services to customers worldwide. For more information on
WagerLogic ®, visit www.wagerlogic.com.

CryptoLogic�s common shares trade on the Toronto Stock Exchange (symbol: CRY), on the Nasdaq National Market (symbol: CRYP), and on
the Main Market of the London Stock Exchange (symbol: CRP).
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For more information, please contact:

At CryptoLogic, (416) 545-1455
Nancy Chan-Palmateer, Director of Communications

At Argyle Rowland, (416) 968-7311 (North American media)
Daniel Tisch, ext. 223/ dtisch@argylerowland.com

Melissa Chang, ext. 239/ melissa@argylerowland.com

Financial Dynamics, + 44 20 7831 3113 (UK media)
Juliet Clarke, juliet.clarke@fd.com

Edward Bridges, edward.bridges@fd.com

CRYPTOLOGIC FORWARD LOOKING STATEMENT DISCLAIMER:
Statements in this press release which are not historical are forward-looking statements made pursuant to the safe harbor provisions of the Private Securities
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Litigation Reform Act of 1995. Investors are cautioned that all forward-looking statements involve risks and uncertainties including, without limitation, risks
associated with the Company�s financial condition and prospects, legal risks associated with Internet gaming and risks of governmental legislation and regulation,
risks associated with market acceptance and technological changes, risks associated with dependence on licensees and key licensees, risks relating to international
operations, risks associated with competition and other risks detailed in the Company�s filings with securities regulatory authorities. These risks may cause results
to differ materially from those projected in the forward-looking statements.
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