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On March 14, 2012, Clinton Group, Inc. ("Clinton") issued a press release announcing that, on March 14, 2012, it sent
a letter to JAKKS Pacific, Inc. (the "Issuer") seeking to have the board of directors of the Issuer (the "Board") embark
on a sale process. The letter, which was included with the press release, also voiced Clinton's disappointment with
recent actions of the Issuer's management and Board, particularly in response to the acquisition proposal submitted by
Oaktree Capital Management, L.P. and the adoption of a so-called poison pill. Clinton's affiliate, Clinton Spotlight
Master Fund, L.P. ("SPOT"), separately requested on March 13, 2012 that the Board fix a record date to determine the
stockholders entitled to authorize or take corporate action by written consent. In connection with this request and in
accordance with Delaware law, SPOT also demanded that the Issuer provide SPOT and its representatives with access
to its stockholder list books and records for inspection.

A copy of the press release is filed herewith as Exhibit 1.

Information regarding the Participants in a solicitation of written consents of the stockholders of the Issuer is filed
herewith as Exhibit 2.



