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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
Form 13F
Form 13F COVER PAGE
Report for the Calendar Year or Quarter Ended: June 30, 2007
Check here if Amendment [ ]; Amendment Number:
This Amendment (Check only one.): [ ] is a restatement.
[ ] adds new holdings entries.

Institutional Investment Manager Filing this Report:

Name : Hennessy Advisors, Inc.

Address: 7250 Redwood Boulevard, Suite 200
Novato, CA 94945

Form 13F File Number: 028-06715

The institutional investment manager filing this report and the person by whom
it is signed hereby represent that the person signing the report is authorized
to submit it, that all information contained herein is true, correct and
complete, and that it is understood that all required items, statements,
schedules, lists, and tables, are considered integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name: Teresa M. Nilsen

Title: Executive Vice President and Chief Financial Officer
Phone: (415) 899-1555

Signature, Place, and Date of Signing:

/s/ Teresa M. Nilsen Novato, July 17, 2007

Teresa M. Nilsen City, State

Report Type (Check only one):

[X] 13F HOLDINGS REPORT. (Check here if all holdings of this reporting manager

are reported in this report.)

[ ] 13F NOTICE. and all

(Check here if no holdings reported are in this report,
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holdings are reported by other reporting manager(s).)

[ 1] 13F COMBINATION REPORT. (Check here if a portion of the holdings for this

reporting manager are reported in this report and a portion are reported by

other reporting manager(s).)

FORM 13F SUMMARY PAGE

Report Summary:

Number of Other Included Managers: 0
Form 13F Information Table Entry Total: 174
Form 13F Information Table Value Total: $1,890,335

(thousands)

List of Other Included Managers: NONE

Page 1 of 9 06/30/2007

FORM 13F INFORMATION TABLE

Name of Reporting Manager: Hennessy Advisors, Inc.

Column 1: Column 2: Column 3: Column 4: Column 5: Column 6:
Title Market
of CUSIP Value Shares or
Name of Issuer Class Number (x$1,000) Principal Amount Investment Discretic
SH/ Put/ Shared Share

PRN Call Sole Defined Other

A T & T INC COMMON 00206R102 14,536 350,272 SH SOLE
ACUITY BRANDS INC COMMON 00508Y102 8,970 148,800 SH SOLE
AEP INDUSTRIES INC COMMON 001031103 3,610 80,200 SH SOLE
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COMMON

00130H105

3,365 153,800

INC

3,068 87,300
2,416 73,000
2,502 64,200

—ADR

4,038 82,601
3,883 69,600
3,507 86,200

Page 2 of 9

Column 1:

Column 2:

06/30/2

007

FORM 13F INFORMATION TABLE

Name of Reporting Manager:

Column 3:

Hennessy Advisors, Inc.

Column 6:

CUSIP
Number

Column 4: Column
Market
Value Shares

(x$1,000) Principal

or
Amount

Investment Discretic

077454106

40,632 734,100

SH/ Put/

Shared

Share

PRN Call Sole Defined Other
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BENCHMARK ELECTRONICS INC COMMON

08160H101

BP PLC -ADS

BRITISH AIRWAYS PLC —-ADR ADR

INC

INC

INC

CHILDRENS PLACE RETAIL
STRS

CHUNGHWA TELECOM CO —-ADR ADR

Page 3 of 9

Column 1:

Column 2:

Name of Reporting Manager:

Column 3:

248,400 SH SOLE
1,093,100 SH SOLE
3,092,800 SH SOLE

55,000 SH SOLE

149,300 SH SOLE

187,900 SH SOLE

581,600 SH SOLE
1,011,400 SH SOLE

292,800 SH SOLE

160,700 SH SOLE
1,017,800 SH SOLE

678,900 SH SOLE

491,400 SH SOLE

675,800 SH SOLE

15,557 SH SOLE
104,400 SH SOLE
191,100 sSH SOLE

82,800 SH SOLE
229,075 SH SOLE
462,300 SH SOLE

06/30/2007

FORM 13F INFORMATION TABLE

Column 4:

Column 5:

Hennessy Advisors, Inc.

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares or
Principal Amount

Investment Discretic
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SH/ Put/ Shared Share
PRN Call Sole Defined Other

COCA-COLA COMPANY COMMON 191216100 2,328 44,500 SH SOLE
COMMSCOPE INC COMMON 203372107 12,499 214,200 SH SOLE
COMSYS IT PARTNERS INC COMMON 20581E104 21,083 924,300 SH SOLE

-CL B CLASS B 210795308 19,723 582,300 SH SOLE

CONVERGYS CORP COMMON 212485106 18,544 765,000 S§  SoLe
COPANO ENERGY LLC comMoN 217202100 26,818 628,500 SE  sote
cray e comon 225223304 2,074 271,800 SE  sote
CROSSTEX ENERGY TNC common  22765v104 2,856 99,400 SE  sote
comrys e coMMON 231021106 16,932 167,300 S8 soLe
DATMLERCHRYSLER AG AR sedol -

2307389 5,839 63,500 SH SOLE

DIAGEO PLC -ADR aR 252430205 4,041 48,500 si  soLe
DICKS SPORTING GOODS INC COMMON 253393102 8,568 147,300 s#  soL&
DILLARDS INC —CL A CLass A 254067101 11,199 311,700 S¢  sote
DOLLAR TREE STORES INC  COMMON 256747106 9,368 215,100 si  sote
DONNELLEY (R R) & SONS CO COMMON 257867101 4,603 105,800 S#  SoLE
bow chemican comMoN 260543103 4,166 94,200 SE  sote
osw e common 233341102 3,214 92,300 SE  sote
DU PONT (E T) DE NEMOURS COMMON 263534109 12,842 252,600 SH  soLe
EMC INSURANCE GROUP INC COMMON 268664109 2,427 97,800 SH  soLe
EMCOR GROUP INC CoMMON 290840100 9,331 128,000 S8 soLe
ENERGIZER HOLDINGS INC  COMMON 29266R108 9,691 97,300 si  sote
Page 4 of 9 06/30/2007

FORM 13F INFORMATION TABLE

Name of Reporting Manager: Hennessy Advisors, Inc.

Column 1: Column 2: Column 3: Column 4: Column 5: Column 6:
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Name of Issuer

Title
of
Class

or

Amount Investment Discretio

SH/ Put/ Shared

Share

PRN Call Sole Defined Other

-LP

FIDELITY NATIONAL
FINANCIAL

GLAXOSMITHKLINE PLC —-ADR

GREIF INC -CL A

Market
CUSIP Value Shares
Number (x$1,000) Principal
26874R108 4,109 56,800
293792107 4,154 130,600
30231G102 439 5,235
31620R105 3,844 162,200
302490101 3,589 45,300
35914P105 3,909 89,300
302670108 20,604 1,119,200
369300108 33,625 443,900
369604103 7,515 196,327
370442105 14,067 372,144
37245X203 3,804 108,000
36159R103 28,279 971,800
373730100 2,582 222,200
37733W105 3,724 71,100
38141G104 19,789 91,300
387328107 7,990 124,500
397624107 21,191 355,500
403777105 3,689 93,600
412824104 3,133 93,900
423074103 3,954 83,300
425885100 34,956 2,688,898

Page 5 of 9

SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
SH SOLE
06/30/2007

FORM 13F INFORMATION TABLE

Name of Reporting Manager:

Hennessy Advisors,

Inc.
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Column 3:

Column 4:

Column

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares
Principal

or
Amount

Investment Discretic

SH/ Put/
PRN Call

Shared Share
Sole Defined Other

Column 1: Column 2:
Title
of
Name of Issuer Class
HOLLY CORP COMMON
HORIZON LINES INC COMMON
HSBC HOLDINGS PLC -ADR ADR
INFINEON TECHNOLOGIES
AG—-ADR ADR
INGLES MARKETS INC -CL A CLASS A
INNOSPEC INC ADR
INTERSTATE HOTELS &
RESORTS COMMON
INTL PAPER CO COMMON
J P MORGAN CHASE & CO COMMON
JACK IN THE BOX INC COMMON
KIMBERLY-CLARK CORP COMMON
KRAFT FOODS INC COMMON
LAN ATIRLINES SA -ADR ADR
LEAR CORP COMMON
LILLY (ELI) & CO COMMON
LINCOLN ELECTRIC HLDGS
INC COMMON
LORAL SPACE &
COMMUNICATIONS COMMON
LYONDELL CHEMICAL CO COMMON
M & F WORLDWIDE CORP COMMON
MANITOWOC CO COMMON
MARATHON OIL CORP COMMON
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Page 6 of 9

Column 1:

Column 2:

06/30/2

007

FORM 13F INFORMATION TABLE

Name of Reporting Manager:

Column 3:

Column 4:

Column

Hennessy Advisors, Inc.

5:

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares
Principal

or
Amount

Investment Discretic

SH/ Put/

Shared

Share

PRN Call Sole Defined Other

P.A.M. TRANSPORTATION
SVCS

PETROCHINA CO LTD -ADR
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Page 7 of 9

Column 1:

Column 2:

06/30/2

007

FORM 13F INFORMATION TABLE

Name of Reporting Manager:

Column 3:

Column 4:

Hennessy Advisors, Inc.

Column 5:

Column 6:

CUSIP
Number

Market
Value
(x$1,000)

Shares

Principal

or
Amount

Investment Discretic

SH/ Put/

Shared

Share

PRN Call Sole Defined Other

INC

INC

—ADR

INC

SASOL LTD -ADR

SHERWIN-WILLIAMS CO

COMMON

824348106

292,100
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Page 8 of 9

Column 1:

STATOIL ASA -ADR

UNIVERSAL TRUCKLOAD
SERVICES

Column 2:

830566105 16,486 564,600 SH SOLE
84265V105 6,344 67,300 SH SOLE
06/30/2007

FORM 13F INFORMATION TABLE

Name of Reporting Manager: Hennessy Advisors, Inc.

Column 3: Column 4: Column 5: Column 6:

__________________________________________________ varket
CUSIP Value Shares or
Number (x$1,000) Principal Amount Investment Discretio
o sy Shared Share
PRN Call Sole Defined Other
846822104 28,487 865,600 SH SOLE
STANDARD PARKING CORP  COMMON 853790103 3,696 105,200 S8 SoLs
STATOTL ASA -aDR  ADR  85771p102 4,134 133,300 s#  soLE
STEEL DYNAWTCS TNC  COMMON 858119100 22,024 525,500 S8 SoLE
SUN HEALTHCARE CROUP INC COMMON 866933401 23,606 1,629,100 S8 SoLs
sYSTEMAX TNC  comvoN 871851101 20,354 978,100 S8 SoLs
THE CHARLES SCHWAB CORP  COMMON 808513105 207 10,100 S8 sots
U G I CORPORATION NEW  COMMON 902681105 475 17,400 s#  SoLE
0§ BANCORP  comvoN 902973304 3,643 110,575 S8 sors
ONITED AUTO GROUP INC ~ COMMON 909440109 6,142 288,500 S8 SoLs
91388P105 1,796 90,400 SH SOLE

US ATRWAYS CROUP INC COMMON 90341Wi08 11,315 373,800 S8 Sors
VERTZON COMMUNICATIONS  COMMON 92343vi04 13,760 334,438 S8 sots
v core  comon 918204108 8,389 91,600 S8 Sors
VOLT INFO SCTENCES INC  COMMON 928703107 10,301 558,600 S8 SoLs
VOLVO AB SWE -ADR  ADR 928856400 27,343 1,374,700 S8 SoLs
WACHOVIA CORPE  COMMON 929903102 3,495 68,200 S8 soLs
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WASHINGTON MUTUAL INC COMMON

939322103

3,590

84,200

WATSON WYATT WORLDWIDE
INC COMMON

Page 9 of 9

06/30/2

007

FORM 13F INFORMATION TABLE

Name of Reporting Manager:

Column 3:

Column 4:

Column

Hennessy Advisors, Inc.

Column 6:

Column 1: Column 2:
Title
of
Name of Issuer Class

CUSIP
Number

Market
Value

(x$1,000)

Shares

Principal

or
Amount

Investment Discretic

SH/ Put/

Shared

Share

PRN Call Sole Defined Other

INC COMMON
WESTAMERICA BANCORP COMMON
WEYERHAEUSER CO COMMON
WILD OATS MARKETS INC COMMON
WIMM-BILL-DANN —-ADR ADR

11



