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Item 1. Schedule of Investments

Portfolio of Investments 

Nuveen California Municipal Value Fund, Inc. (NCA) 
November 30, 2016 (Unaudited) 

Principal Optional Call 
Amount
(000) Description (1) Provisions

(2) 
Ratings
(3) Value 

LONG-TERM INVESTMENTS – 97.7% (100.0% of Total
Investments) 

MUNICIPAL BONDS – 97.7% (100.0% of Total Investments) 

Consumer Staples – 6.0% (6.2% of Total Investments) 

$ 3,000 California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Gold 

2/17 at
100.00 CCC $ 2,796,150 

Country Settlement Funding Corporation, Refunding Series 2006,
5.250%, 6/01/46 

2,000 California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los 

12/18 at
100.00 B2 2,033,040 

Angeles County Securitization Corporation, Series 2006A,
5.650%, 6/01/41 

170 California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, 

2/17 at
100.00 BBB+ 169,738 

Sonoma County Tobacco Securitization Corporation, Series 2005,
4.250%, 6/01/21 
Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed 
Bonds, Series 2007A-1: 

4,850 5.000%, 6/01/33 6/17 at
100.00 B– 4,399,726 

175 5.125%, 6/01/47 6/17 at
100.00 B– 150,238 

3,570 Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed 

6/22 at
100.00 B– 3,298,394 

Bonds, Series 2007A-2, 5.300%, 6/01/37 

3,895 Silicon Valley Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed 6/17 at 26.07 N/R 807,667 

Bonds, Santa Clara County Tobacco Securitization Corporation,
Series 2007A, 0.000%, 6/01/41 

3,500 Tobacco Securitization Authority of Northern California, Tobacco
Settlement Asset-Backed 

2/17 at
100.00 B– 3,271,905 

Bonds, Series 2005A-1, 5.500%, 6/01/45 
21,160 Total Consumer Staples 16,926,858 

Education and Civic Organizations – 1.2% (1.2% of Total
Investments) 
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1,000 California Educational Facilities Authority, Revenue
Bonds,Stanford University, Refunding No Opt. Call AAA 1,231,420 

Series 2014U-6, 5.000%, 5/01/45 

450 California Municipal Finance Authority, Charter School Revenue
Bonds, Rocketship Education 

6/22 at
102.00 N/R 506,898 

Multiple Projects, Series 2014A , 7.250%, 6/01/43 

690 California State University, Systemwide Revenue Bonds, Series
2016A, 4.000%, 11/01/38 

5/26 at
100.00 Aa2 691,594 

700 California Statewide Communities Development Authority, School
Facility Revenue Bonds, 

7/21 at
100.00 BBB– 788,550 

Alliance College-Ready Public Schools, Series 2011A, 7.000%,
7/01/46 

2,840 Total Education and Civic Organizations 3,218,462 
Health Care – 10.3% (10.5% of Total Investments) 

285 California Health Facilities Financing Authority, California,
Revenue Bonds, Sutter Health, 

8/25 at
100.00 AA– 308,601 

Refunding Series 2015A, 5.000%, 8/15/43 

4,220 California Health Facilities Financing Authority, California,
Revenue Bonds, Sutter Health, 

11/26 at
100.00 AA– 4,578,194 

Refunding Series 2016B, 5.000%, 11/15/46 

555 California Health Facilities Financing Authority, Revenue Bonds,
Lucile Salter Packard 

8/24 at
100.00 AA 597,957 

Children’s Hospital, Series 2014A, 5.000%, 8/15/43 

350 California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, 

10/24 at
100.00 AA– 389,242 

Refunding Series 2014A, 5.000%, 10/01/38 

690 California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, 

10/24 at
100.00 AA– 741,750 

Series 2014B, 5.000%, 10/01/44 
California Health Facilities Financing Authority, Revenue Bonds,
Rady Children’s Hospital – 
San Diego, Series 2011: 

560 5.000%, 8/15/31 8/21 at
100.00 Aa3 614,488 

670 5.250%, 8/15/41 8/21 at
100.00 Aa3 722,568 

1,000 California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Series 2011B, 

8/20 at
100.00 AA– 1,130,760 

6.000%, 8/15/42 

2,270 California Municipal Financing Authority, Certificates of
Participation, Community Hospitals 

2/17 at
100.00 A– 2,280,646 

of Central California, Series 2007, 5.250%, 2/01/27 

2,390 California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda 

6/26 at
100.00 BB 2,375,278 

University Medical Center, Series 2016A, 5.000%, 12/01/46 

2,625 California Statewide Communities Development Authority,
Revenue Bonds, Kaiser Permanente, 

4/22 at
100.00 AA– 2,871,146 

Series 2012A, 5.000%, 4/01/42 

3,000 California Statewide Community Development Authority, Health
Facility Revenue Bonds, Catholic 

7/17 at
100.00 AA 3,053,730 
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Healthcare West, Insured Series 2008K, 5.500%, 7/01/41 – AGC
Insured 

1,000 California Statewide Community Development Authority, Health
Facility Revenue Bonds, Catholic 

7/18 at
100.00 A 1,046,360 

Healthcare West, Series 2008C, 5.625%, 7/01/35 

2,710 California Statewide Community Development Authority,
Revenue Bonds, Sherman Oaks Health No Opt. Call AA– 2,998,154 

System, Series 1998A, 5.000%, 8/01/22 – AMBAC Insured 

2,900 Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2010, 

11/20 at
100.00 BBB– 3,166,394 

6.000%, 11/01/41 

1,750 San Buenaventura, California, Revenue Bonds, Community
Memorial Health System, Series 2011, 

12/21 at
100.00 BB+ 2,035,565 

7.500%, 12/01/41 
26,975 Total Health Care 28,910,833 

Housing/Multifamily – 2.1% (2.1% of Total Investments) 

1,000 California Municipal Finance Authority, Mobile Home Park
Revenue Bonds, Caritas Projects 

8/20 at
100.00 BBB 1,100,520 

Series 2010A, 6.400%, 8/15/45 

1,060 California Municipal Finance Authority, Mobile Home Park
Revenue Bonds, Caritas Projects 

8/22 at
100.00 BBB 1,154,679 

Series 2012A, 5.500%, 8/15/47 
California Municipal Finance Authority, Mobile Home Park Senior
Revenue Bonds, Caritas 
Affordable Housing, Inc. Projects, Series 2014A: 

65 5.250%, 8/15/39 8/24 at
100.00 BBB 72,206 

175 5.250%, 8/15/49 8/24 at
100.00 BBB 193,037 

2,235 California Statewide Community Development Authority,
Multifamily Housing Revenue Bonds, 

1/17 at
100.00 N/R 2,236,632 

Harbor City Lights, Series 1999Y, 6.650%, 7/01/39 (Alternative
Minimum Tax) 

1,045 San Dimas Housing Authority, California, Mobile Home Park
Revenue Bonds, Charter Oak Mobile 

1/17 at
100.00 N/R 1,046,233 

Home Estates Acquisition Project, Series 1998A, 5.700%, 7/01/28 
5,580 Total Housing/Multifamily 5,803,307 

Long-Term Care – 1.6% (1.6% of Total Investments) 

4,000 ABAG Finance Authority for Non-Profit Corporations, California,
Health Facility Revenue Bonds, 

8/18 at
100.00 AA– 4,235,400 

The Institute on Aging, Series 2008A, 5.650%, 8/15/38 

180 California Statewide Community Development Authority,
Certificates of Participation, Internext 

10/16 at
100.00 BBB+ 180,709 

Group, Series 1999, 5.375%, 4/01/17 
4,180 Total Long-Term Care 4,416,109 

Tax Obligation/General – 23.1% (23.7% of Total Investments) 

1,750 Antelope Valley Community College District, Los Angeles
County, California, General Obligation 

2/25 at
100.00 Aa2 1,941,590 

Bonds, Refunding Series 2015, 5.000%, 8/01/39 

1,000 California State, General Obligation Bonds, Refunding Various
Purpose Series 2013, No Opt. Call AA– 1,125,980 
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5.000%, 2/01/29 

1,000 California State, General Obligation Bonds, Various Purpose
Refunding Series 2014, 

8/24 at
100.00 AA– 1,133,880 

5.000%, 8/01/31 

3,000 California State, General Obligation Bonds, Various Purpose
Refunding Series 2015, 

8/25 at
100.00 AA– 3,372,030 

5.000%, 8/01/34 
California State, General Obligation Bonds, Various Purpose
Series 2009: 

2,500 6.000%, 4/01/38 4/19 at
100.00 AA– 2,733,975 

1,000 6.000%, 11/01/39 
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