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Item 1. Schedule of Investments

Principal
Amount (000)

$ 3,500

1,000

3,390

5,000

3,800

12,190

1,670

Portfolio of Investments (Unaudited)

Nuveen Dividend Advantage Municipal Fund 3
(NZF)
July 31, 2013

Optional Call
Description (1) Provisions (2)
Long-Term Investments — 141.1% (98.7% of
Total Investments)
Municipal Bonds — 140.5% (98.3% of Total
Investments)
Alabama — 0.6% (0.4% of Total Investments)
Alabama Special Care Facilities Financing
Authority, Revenue Bonds, Ascension Health, 11/16 at
Series 100.00

2006C-2, 5.000%, 11/15/36 (UB)

Alaska — 0.1% (0.1% of Total Investments)

Northern Tobacco Securitization Corporation,

Alaska, Tobacco Settlement Asset-Backed

Bonds, 6/14 at 100.00
Series 2006A, 5.000%, 6/01/46

Arizona — 2.2% (1.6% of Total Investments)

Arizona State Transportation Board, Highway

Revenue Bonds, Series 2008, Trust 3141, No Opt. Call
13.352%, 7/01/16 (IF)

Phoenix Civic Improvement Corporation,

Arizona, Subordinate Excise Tax Revenue

Bonds, Civic 7/15 at 100.00
Plaza Expansion Project, Series 2005A,

5.000%, 7/01/30 — FGIC Insured

Salt Verde Financial Corporation, Arizona,

Senior Gas Revenue Bonds, Citigroup Energy

Inc No Opt. Call
Prepay Contract Obligations, Series 2007,

5.000%, 12/01/37

Total Arizona

California — 13.4% (9.3% of Total Investments)

California Health Facilities Financing 11/21 at
Authority, Refunding Revenue Bonds, Stanford 100.00

Ratings (3) Value

AA+$ 3,505,005

B+ 733,070

AAA 3,921,383

AA 5,211,600

A- 3,643,364

12,776,347

AA- 1,724,809
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Hospital
and Clinics, Series 2008 A-2. RMKT, 5.250%,
11/15/40
California Health Facilities Financing
Authority, Revenue Bonds, Providence Health 10/19 at
3,400 & Services, 100.00 AA 3,662,616
Series 2009B, 5.500%, 10/01/39
California Health Facilities Financing

Authority, Revenue Bonds, Sutter Health, 11/16 at
2,900 2007A, 5.000%, 100.00 AA- 2,847,278
11/15/42 (UB)

California Statewide Community Development
Authority, Revenue Bonds, Sutter Health,

5,355 Tender No Opt. Call AA- 6,315,633
Option Bond Trust 3175, 13.529%, 5/15/14
(IF)
California, General Obligation Veterans
Welfare Bonds, Series 2001BZ, 5.350%, 12/13 at
20 12/01/21 — NPFG 100.00 AA 20,024

Insured (Alternative Minimum Tax)
Golden State Tobacco Securitization
Corporation, California, Enhanced Tobacco
8,820 Settlement 6/15 at 100.00 AA- 8,546,315
Asset-Backed Revenue Bonds, Series 2005A,
5.000%, 6/01/45 — AGC Insured
Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed
Bonds, Series 2007A-1:

900 5.000%, 6/01/33 6/17 at 100.00 B 733,356

11,865 5.125%, 6/01/47 6/17 at 100.00 B 8,472,678
Grossmont Healthcare District, California,

7,150 General Obligation Bonds, Series 2011B, 7/21 at 100.00 Aa2 8,058,336

6.125%, 7/15/40
Los Angeles Department of Water and Power,
California, Waterworks Revenue Bonds, Series
10,000 2011A, 1/21 at 100.00 AA 10,318,300
5.000%, 7/01/41
Los Angeles Regional Airports Improvement
Corporation, California, Lease Revenue
2,750 Refunding 1/22 at 100.00 A 2,661,038
Bonds, LAXFUEL Corporation at Los Angeles
International Airport, Series 2012, 4.500%,
1/01/27 (Alternative Minimum Tax)
Palomar Pomerado Health, California, General
12,000 Obligation Bonds, Convertible Capital 8/30 at 100.00 A+ 8,265,360
Appreciation, Election 2004 Series 2010A,
0.000%, 8/01/40
Placentia-Yorba Linda Unified School District, 10/25 at
3,850 Orange County, California, Certificates of 100.00 AA- 3,468,273
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205

3,550

3,000

10,000

3,000

90,435

2,805

5,000

5,365
3,300

4,335

950

2,000
1,000

Participation, Series 2011, 0.000%, 10/01/28 —

AGM Insured

Riverside County Transportation Commission,

California, Toll Revenue Senior Lien Bonds,

Series 6/23 at 100.00
2013A, 5.750%, 6/01/44

San Buenaventura, California, Revenue Bonds,

Community Memorial Health System, Series 12/21 at
2011, 100.00
7.500%, 12/01/41

San Diego Community College District,

California, General Obligation Bonds, Tender

Option Bond 8/21 at 100.00
Trust 1005, 13.936%, 8/01/41 (IF) (5)

San Joaquin Hills Transportation Corridor

Agency, Orange County, California, Toll Road

Revenue No Opt. Call
Refunding Bonds, Series 1997A, 0.000%,

1/15/35 — NPFG Insured

San Mateo County Community College

District, California, General Obligation Bonds,

Series No Opt. Call
2006C, 0.000%, 9/01/30 — NPFG Insured

Total California

Colorado — 4.4% (3.1% of Total Investments)

Colorado Educational and Cultural Facilities

Authority, Revenue Bonds, Montessori Peaks ~ 5/16 at 102.00
Academy, Series 2006A, 5.400%, 5/01/26

Compark Business Campus Metropolitan

District, Colorado, General Obligation Limited 12/17 at
Tax Bonds, 100.00
Series 2007A, 5.600%, 12/01/34 — RAAI

Insured

Denver City and County, Colorado, Airport
Revenue Bonds, Series 2006:

11/16 at
5.000%, 11/15/23 — FGIC Insured 100.00
11/16 at
5.000%, 11/15/24 — FGIC Insured 100.00
11/16 at
5.000%, 11/15/25 — FGIC Insured 100.00
Maher Ranch Metropolitan District 4,
Colorado, General Obligation Limited Tax
Bonds,
Series 2007:
12/17 at
5.125%, 12/01/27 — RAAI Insured 100.00
12/17 at
5.250%, 12/01/36 — RAAI Insured 100.00
Plaza Metropolitan District 1, Lakewood, 6/14 at 101.00

Colorado, Tax Increment Revenue Bonds,

BBB-

BB

AA+

Aaa

N/R

N/R

A+
A+

A+

N/R

N/R
N/R (4)

204,100

3,992,650

3,336,240

2,588,100

1,349,820

76,564,926

2,473,365

4,324,000

5,860,350
3,555,783

4,585,866

871,606

1,693,200
1,074,230
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Series 2003,
8.000%, 12/01/25 (Pre-refunded 6/01/14)
Regional Transportation District, Colorado,

630 Certificates of Participation, Series 2010A, 6/20 at 100.00 Aa3 662,269
5.375%, 6/01/31
25,385 Total Colorado 25,100,669

Connecticut — 0.3% (0.2% of Total Investments)
Connecticut Health and Educational Facilities
Authority, Revenue Bonds, Hartford
1,500 Healthcare, 7/21 at 100.00 A 1,474,440
Series 2011A, 5.000%, 7/01/41
District of Columbia — 2.0% (1.4% of Total

Investments)
Washington Convention Center Authority,
District of Columbia, Dedicated Tax Revenue 10/16 at
10,000 Bonds, 100.00 AA+ 10,028,700

Senior Lien Refunding Series 2007A, 4.500%,
10/01/30 — AMBAC Insured
Washington Convention Center Authority,
District of Columbia, Dedicated Tax Revenue 10/16 at
1,335 Bonds, 100.00 AA+ 1,346,481
Tender Option Bond Trust 1606, 11.776%,
10/01/30 — AMBAC Insured (IF) (5)
11,335 Total District of Columbia 11,375,181
Florida — 4.2% (3.0% of Total Investments)
Broward County, Florida, Airport System
Revenue Refunding Bonds, Series 20090, 10/19 at
4,980 5.375%, 10/01/29 100.00 A+ 5,342,494
Miami-Dade County, Florida, Aviation
Revenue Bonds, Miami International Airport,
1,950 Refunding No Opt. Call A 1,920,146
Series 2012A, 5.000%, 10/01/31 (Alternative
Minimum Tax)
Miami-Dade County, Florida, Subordinate
Special Obligation Refunding Bonds Series 10/22 at
800 2012B, 100.00 A+ 786,720
5.000%, 10/01/37
Miami-Dade County, Florida, Transit System
6,850 Sales Surtax Revenue Bonds, Series 2012, 7/22 at 100.00 AA 6,943,160
5.000%, 7/01/42
Orange County Housing Finance Authority,
Florida, Multifamily Housing Revenue Bonds,
Oak Glen
Apartments, Series 2001G:

12/13 at
1,105 5.400%, 12/01/32 — AGM Insured 100.00 AA- 1,105,586
12/13 at
2,195 5.450%, 12/01/41 — AGM Insured 100.00 AA- 2,195,724
South Miami Health Facilities Authority,
Florida, Hospital Revenue, Baptist Health
5,455 System 8/17 at 100.00 AA 5,430,016

6
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70

200

85

110

15

200

475

24,490

15,205

2,000

3,000

2,000

Obligation Group, Series 2007, 5.000%,
8/15/42 (UB) (5)

Tolomato Community Development District,
Florida, Special Assessment Bonds,
Convertible,

Capital Appreciation, Series 2012A-2, 0.000%,
5/01/39

Tolomato Community Development District,
Florida, Special Assessment Bonds,
Convertible,

Capital Appreciation, Series 2012A-3, 0.000%,
5/01/40

Tolomato Community Development District,
Florida, Special Assessment Bonds,
Convertible,

Capital Appreciation, Series 2012A-4, 0.000%,
5/01/40

Tolomato Community Development District,
Florida, Special Assessment Bonds, Hope
Note, Series

2007-3, 6.650%, 5/01/40 (6)

Tolomato Community Development District,
Florida, Special Assessment Bonds, Non
Performing

ParcelSeries 2007-1. RMKT, 6.650%, 5/01/40
(6)

Tolomato Community Development District,
Florida, Special Assessment Bonds, Refunding
Series 5/17 at 100.00
2012A-1, 6.650%, 5/01/40

Tolomato Community Development District,
Florida, Special Assessment Bonds,
Southern/Forbearance Parcel Series 2007-2,
6.650%, 5/01/40 (6)

Total Florida

Georgia — 6.4% (4.5% of Total Investments)
Atlanta, Georgia, Airport General Revenue
Refunding Bonds, Series 2010C, 5.250%,
1/01/30 1/21 at 100.00
Atlanta, Georgia, Airport Passenger Facilities

Charge Revenue Bonds, Series 2004J, 5.000%, No Opt. Call
1/01/29 — AGM Insured

5/17 at 100.00

5/19 at 100.00

5/22 at 100.00

5/18 at 100.00

5/18 at 100.00

5/18 at 100.00

Franklin County Industrial Building Authority, 12/20 at
Georgia, Revenue Bonds, Ty Cobb Regional 100.00
Medical Center Project, Series 2010, 8.125%,

12/01/45

Fulton County Residential Care Facilities

Authority, Georgia, Revenue Bonds, Elderly

Care, 7/17 at 100.00
Lenbrook Square Project, Series 2006A,

5.125%, 7/01/42

N/R

N/R

N/R

N/R

N/R

N/R

N/R

Al

AA-

N/R

N/R

51,867

120,914

38,111

11,085

193,088

178,733

24,317,645

15,985,321

2,101,920

3,127,800

1,693,000
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Fulton County, Georgia, Water and Sewerage

5,000 Revenue Bonds, Series 2004, 5.000%, 1/01/35 1/14 at 100.00 AA-(4) 5,100,650
(Pre-refunded 1/01/14) — FGIC Insured
Gwinnett County School District, Georgia,

8,150 General Obligation Bonds, Series 2008, 2/18 at 100.00 AAA 8,626,042
5.000%, 2/01/36
35,355 Total Georgia 36,634,733
Illinois — 16.6% (11.6% of Total Investments)
Chicago Transit Authority, Illinois, Sales Tax 12/21 at
3,200 Receipts Revenue Bonds, Series 2011, 100.00 AA 3,266,880

5.250%, 12/01/40
Chicago, Illinois, Revenue Bonds, Midway
Airport, Series 2001A, 5.500%, 1/01/19 — AGM

8,375 Insured 1/14 at 100.00 AA- 8,409,924
(Alternative Minimum Tax)
Chicago, Illinois, Sales Tax Revenue Bonds,

4,855 Series 2011A, 5.000%, 1/01/41 1/22 at 100.00 AAA 4,918,018
Chicago, Illinois, Second Lien Wastewater
Transmission Revenue Bonds, Series 2001A,

2,220 5.500%, No Opt. Call A+ 2,465,266
1/01/16 — NPFG Insured
Chicago, Illinois, Third Lien General Airport

3,630 Revenue Bonds, O’Hare International Airport, 1/16 at 100.00 A 3,654,793
Series 2005A, 5.000%, 1/01/33 — FGIC Insured
Community Unit School District 308, Oswego, 10/14 at

7,500 in the Counties of Kendall, Kane, and Will, 100.00 Aa2 (4) 7,952,475

Illinois, General Obligation Bonds, Series
2004, 5.375%, 10/01/17 (Pre-refunded

10/01/14) —
AGM Insured
Cook County, Illinois, General Obligation
Bonds, Refunding Series 2010A, 5.250%, 11/20 at
11,175 11/15/33 100.00 AA 11,501,198
Illinois Finance Authority, General Obligation 12/14 at
2,415 Debt Certificates, Local Government Program — 100.00 A2 (4) 2,568,208

Kankakee County, Series 2005B, 5.000%,
12/01/24 (Pre-refunded 12/01/14) — AMBAC
Insured
Illinois Finance Authority, Revenue Bonds,
1,000 Advocate Health Care Network, Series 2012, No Opt. Call AA 983,430
5.000%, 6/01/42
Illinois Finance Authority, Revenue Bonds,

3,630 Sherman Health Systems, Series 2007 A, 8/17 at 100.00 BBB 3,756,832
5.500%, 8/01/37
Illinois Finance Authority, Revenue Bonds, 10/21 at

4,125 The University of Chicago, Series 2012A, 100.00 Aal 4,083,049

5.000%, 10/01/51
Illinois Toll Highway Authority, Toll Highway
Revenue Bonds, Tender Option Bond Trust
560 4304, No Opt. Call AA- 591,842
18.067%, 1/01/21 (IF) (5)
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Lake County School District 38, Big Hallow,
Illinois, General Obligation Bonds, Series

5,000 2005, No Opt. Call N/R 3,295,050
0.000%, 2/01/22 — AMBAC Insured
Lombard Public Facilities Corporation, Illinois,

7,000 First Tier Conference Center and Hotel 1/16 at 100.00 N/R 4,307,170
Revenue Bonds, Series 2005A-1, 7.125%,
1/01/36
Metropolitan Pier and Exposition Authority,

12,000 Illinois, McCormick Place Expansion Project ~ 6/20 at 100.00 AAA 12,239,760
Refunding Bonds, Series 2010A, 5.500%,
6/15/50
Metropolitan Pier and Exposition Authority,
Illinois, Revenue Bonds, McCormick Place
45,000 Expansion No Opt. Call AAA 7,497,450

Project, Capital Appreciation Refunding Series
2010B-1, 0.000%, 6/15/43 — AGM Insured
Metropolitan Pier and Exposition Authority,
Illinois, Revenue Refunding Bonds,

2,790 McCormick Place No Opt. Call AAA 3,065,178
Expansion Project, Series 1998A, 5.500%,
6/15/29 — FGIC Insured
Schaumburg, Illinois, General Obligation

Bonds, Series 2004B, 5.000%, 12/01/41 12/14 at
10,000 (Pre-refunded 100.00 AAA 10,630,200
12/01/14) — AGM Insured
134,475 Total Illinois 95,186,723

Indiana — 7.9% (5.5% of Total Investments)
Indiana Finance Authority, Educational
Facilities Revenue Bonds, Tudor Park

4,230 Foundation, Series 6/15 at 100.00 Aa3 4,347,594
2005B, 5.000%, 6/01/24
Indiana Finance Authority, Hospital Revenue
Bonds, Community Health Network Project,

5,310 Series 5/23 at 100.00 A 5,094,680
2012A, 5.000%, 5/01/42
Indiana Finance Authority, Private Activity

5,370 Bonds, Ohio River Bridges East End Crossing 7/23 at 100.00 BBB 4,974,231
Project, Series 2013A, 5.250%, 1/01/51
(Alternative Minimum Tax)
Indiana Finance Authority, Wastewater Utility
Revenue Bonds, CWA Authority Project, 10/21 at

6,700 Series 100.00 AA- 6,717,353
2011B, 5.000%, 10/01/41
Indiana Health Facility Financing Authority,
Revenue Bonds, Community Hospitals of

10,925 Indiana, 5/15 at 100.00 A 4) 11,806,866

Series 2005A, 5.000%, 5/01/35 (Pre-refunded
5/01/15) — AMBAC Insured

7,000 Indiana Municipal Power Agency, Power 1/15 at 100.00 A+ 7,215,460
Supply System Revenue Bonds, Series 2004 A,
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2,500
2,500
44,535

525
1,000
1,525

1,000
1,000
2,000

1,000

5,400

215

6,615

2,000

3,000

10,000

5.000%,

1/01/32 — FGIC Insured

Vigo County Hospital Authority, Indiana,

Revenue Bonds, Union Hospital, Series 2007:

5.750%, 9/01/42 9/17 at 100.00
5.800%, 9/01/47 9/17 at 100.00
Total Indiana

Towa — 0.2% (0.1% of Total Investments)

Iowa Tobacco Settlement Authority, Asset

Backed Settlement Revenue Bonds, Series

2005C:

5.500%, 6/01/42 6/15 at 100.00
5.625%, 6/01/46 6/15 at 100.00
Total Iowa

Kansas — 0.3% (0.2% of Total Investments)
Manhattan Health Care Facility Revenue
Bonds, Kansas, Meadowlarks Hills Retirement,

Series 2007B:
5.125%, 5/15/37 5/14 at 103.00
5.125%, 5/15/42 5/14 at 103.00

Total Kansas

Kentucky — 1.2% (0.8% of Total Investments)

Kentucky Economic Development Finance

Authority, Louisville Arena Project Revenue

Bonds, 6/18 at 100.00
Louisville Arena Authority, Inc., Series

2008-A1, 6.000%, 12/01/42 — AGC Insured

Lexington-Fayette Urban County Government

Public Facilities Corporation, Kentucky State

Lease 6/21 at 100.00
Revenue Bonds, Eastern State Hospital Project,

Series 2011A, 5.250%, 6/01/29

Warren County, Kentucky, Hospital Revenue

Bonds, Bowling Green-Warren County 10/22 at
Community 100.00
Hospital Corporation, Series 2012A, 4.000%,

10/01/29

Total Kentucky

Louisiana — 5.2% (3.7% of Total Investments)

Jefferson Parish Hospital Service District 2,

Louisiana, Hospital Revenue Bonds, East 7/21 at 100.00
Jefferson General Hospital, Refunding Series

2011, 6.375%, 7/01/41

Louisiana Local Government Environmental

Facilities & Community Development 11/17 at
Authority, Revenue 100.00
Bonds, Westlake Chemical Corporation

Project, Series 2007, 6.750%, 11/01/32

Louisiana Public Facilities Authority, Revenue 10/21 at
Bonds, Loyola University Project, Refunding 100.00
Series 2011, 5.000%, 10/01/41

N/R
N/R

B+
B+

N/R
N/R

AA-

Aa3

BBB-

BBB-

A+

2,475,450
2,480,700
45,112,334

426,820
821,800
1,248,620

860,160
842,060
1,702,220

1,031,140

5,682,744

194,560

6,908,444

2,107,700

3,155,700

10,180,500

10
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3,700

4,425

5,855

28,980

1,000

2,000

555

1,675

5,230

1,375

1,000

1,600

400

5,000

Louisiana Public Facilities Authority, Revenue
Bonds, Ochsner Clinic Foundation Project,
Series 2007A, 5.500%, 5/15/47

Louisiana Public Facilities Authority, Revenue
Bonds, Ochsner Clinic Foundation Project,
Series 2011, 6.750%, 5/15/41

Louisiana Stadium and Exposition District,
Revenue Refunding Bonds, Senior Lien Series
2013A,

5.000%, 7/01/36

Total Louisiana

Maryland — 0.7% (0.5% of Total Investments)
Howard County, Maryland, Retirement
Community Revenue Bonds, Vantage House,
Series 2007B,

5.250%, 4/01/37

Maryland Economic Development Corporation,
Revenue Bonds, Chesapeake Bay Hyatt
Conference

Center, Series 2006A, 5.000%, 12/01/31
Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds, Mercy
Ridge

Retirement Community, Series 2007, 4.750%,
7/01/34

Maryland Health and Higher Educational
Facilities Authority, Revenue Bonds, MedStar
Health

Issue, Series 2013A, 4.000%, 8/15/41

Total Maryland

Massachusetts — 3.5% (2.4% of Total
Investments)

Massachusetts Development Finance Agency,
Revenue Bonds, Orchard Cove, Series 2007,
5.250%, 10/01/26

Massachusetts Health and Educational
Facilities Authority, Revenue Bonds, Milton
Hospital

Project, Series 2005D, 5.250%, 7/01/30
Massachusetts Health and Educational
Facilities Authority, Revenue Refunding
Bonds, Suffolk

University Issue, Series 2009A, 5.750%,
7/01/39

Massachusetts Port Authority, Special
Facilities Revenue Bonds, ConRac Project,
Series 2011A,

5.125%, 7/01/41

Massachusetts Port Authority, Special
Facilities Revenue Bonds, Delta Air Lines Inc.,
Series

5/17 at 100.00

5/21 at 100.00

7/23 at 100.00

4/17 at 100.00

12/16 at

100.00

7/17 at 100.00

8/23 at 100.00

10/13 at
102.00

7/15 at 100.00

7/19 at 100.00

7/21 at 100.00

1/14 at 100.00

Baal

Baal

N/R

N/R

A2

N/R

BB-

BBB

N/R

3,762,197

4,896,528

5,859,274

29,961,899

854,740

1,319,380

531,207

1,364,137

4,069,464

1,308,340

1,007,290

1,640,160

406,880

5,003,650

11
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2001A, 5.500%, 1/01/18 — AMBAC Insured
(Alternative Minimum Tax)
Massachusetts Water Resources Authority,
General Revenue Bonds, Series 2007A,
3,465 4.500%, 2/17 at 100.00 AA+ 3,464,134
8/01/46 — AGM Insured (UB) (5)
Metropolitan Boston Transit Parking
Corporation, Massachusetts, Systemwide

7,165 Senior Lien Parking 7/21 at 100.00 A+ 7,277,061
Revenue Bonds, Series 2011, 5.000%, 7/01/41
20,005 Total Massachusetts 20,107,515

Michigan — 8.2% (5.7% of Total Investments)
Detroit City School District, Wayne County,
Michigan, Unlimited Tax School Building and

15,000 Site No Opt. Call Aa2 15,649,800
Improvement Bonds, Series 2001A, 6.000%,
5/01/29 — AGM Insured (UB)
Detroit Water and Sewerage Department,
Michigan, Sewage Disposal System Revenue

690 Bonds, 7/22 at 100.00 BBB+ 632,502

Refunding Senior Lien Series 2012A, 5.250%,
7/01/39
Garden City Hospital Finance Authority,
Michigan, Revenue Bonds, Garden City

2,000 Hospital 8/17 at 100.00 N/R 1,633,560
Obligated Group, Series 2007A, 5.000%,
8/15/38
Lansing Board of Water and Light, Michigan,

3,580 Utility System Revenue Bonds, Series 2011A, 7/21 at 100.00 AA- 3,828,380

5.500%, 7/01/41
Michigan Finance Authority, Revenue Bonds,
Trinity Health Credit Group, Refunding Series 12/21 at
5,000 2011, 100.00 AA 4,970,650
5.000%, 12/01/39
Michigan Finance Authority, Unemployment
Obligation Assessment Revenue Bonds, Series

13,000 2012A, No Opt. Call AAA 13,574,210
5.000%, 7/01/14
Michigan State Building Authority, Revenue 10/21 at
2,250 Refunding Bonds, Facilities Program, Series 100.00 Aa3 2,344,478

2011-1-A, 5.375%, 10/15/41
Michigan State Hospital Finance Authority,
Hospital Revenue Refunding Bonds, Sisters of
650 Mercy No Opt. Call A 4) 663,566
Health Corporation, Series 1993P, 5.375%,
8/15/14 — NPFG Insured (ETM)
Michigan State Hospital Finance Authority,

Revenue Bonds, Trinity Health Care Group, 12/16 at
2,865 Series 100.00 AA 2,891,931
2006A, 5.000%, 12/01/31 (UB)
635 N/R (4) 719,995
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Michigan State Hospital Finance Authority, 12/16 at
Revenue Bonds, Trinity Health Care Group, 100.00
Series
2006A, 5.000%, 12/01/31 (Pre-refunded
12/01/16) (UB)
45,670 Total Michigan 46,909,072

Minnesota — 1.2% (0.8% of Total Investments)
Dakota County Community Development
Agency, Minnesota, GNMA Collateralized 10/13 at

2,140 Multifamily 103.00 Aal 2,204,970
Housing Revenue Bonds, Rose Apartments
Project, Series 2001, 6.350%, 10/20/37
(Alternative
Minimum Tax)
Minnesota State, General Obligation Bonds,

3,000 Various Purpose, Refunding Series 2010D, No Opt. Call AA+ 3,537,810
5.000%, 8/01/18
Saint Paul Port Authority, Minnesota, Lease
Revenue Bonds, Regions Hospital Parking

1,375 Ramp 8/16 at 100.00 N/R 1,261,563
Project, Series 2007-1, 5.000%, 8/01/36
6,515 Total Minnesota 7,004,343

Mississippi — 0.9% (0.6% of Total Investments)
Mississippi Business Finance Corporation,
GNMA Collateralized Retirement Facility 11/13 at
2,155 Mortgage 100.00 AA+ 2,155,517
Revenue Refunding Bonds, Aldersgate
Retirement Community Inc. Project, Series
1999A,
5.450%, 5/20/34
Mississippi Hospital Equipment and Facilities

3,000 Authority, Revenue Bonds, Baptist Memorial ~ 9/14 at 100.00 AA- 3,126,240
Healthcare, Series 2004B-1, 5.000%, 9/01/24
(UB)

5,155 Total Mississippi 5,281,757

Missouri — 0.9% (0.6% of Total Investments)

Cape Girardeau County Industrial

Development Authority, Missouri, Health
1,495 Facilities Revenue
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