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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited) 
Nuveen AMT-Free Municipal Value Fund
(NUW) 
January 31, 2013 

Principal Optional Call 
Amount (000) Description (1) Provisions (2) Ratings (3) Value 

Alaska – 0.6% 
Northern Tobacco Securitization Corporation,
Alaska, Tobacco Settlement Asset-Backed
Bonds, 
Series 2006A: 

$ 1,045 4.625%, 6/01/23 6/14 at 100.00 Ba1 $ 1,049,295 
350 5.000%, 6/01/46 6/14 at 100.00 B+ 309,341 

1,395 Total Alaska 1,358,636 
Arizona – 4.2% 

1,520 

Arizona School Facilities Board, Certificates
of Participation, Series 2003A, 5.000%,
9/01/13 – No Opt. Call A+ 1,562,545 
NPFG Insured 

4,000 

Maricopa County Pollution Control
Corporation, Arizona, Pollution Control
Revenue Bonds, El 2/19 at 100.00 BBB 4,782,760 
Paso Electric Company, Refunding Series
2009A, 7.250%, 2/01/40 

3,045 

Salt Verde Financial Corporation, Arizona,
Senior Gas Revenue Bonds, Citigroup Energy
Inc No Opt. Call A– 3,499,801 
Prepay Contract Obligations, Series 2007,
5.000%, 12/01/37 

8,565 Total Arizona 9,845,106 
California – 9.7% 

2,500 

California State Public Works Board, Lease
Revenue Bonds, Department of General
Services 4/19 at 100.00 A2 3,013,550 
Buildings 8 & 9, Series 2009A, 6.250%,
4/01/34 

500 

California State, General Obligation Bonds,
Tender Option Bond Trust 3162, 19.745%,
3/01/18 – No Opt. Call AA– 841,220 
AGM Insured (IF) 
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Golden State Tobacco Securitization
Corporation, California, Enhanced Tobacco
Settlement 
Asset-Backed Revenue Bonds, Series 2005A: 

2,365 5.000%, 6/01/45 6/15 at 100.00 A2 2,462,864 
1,290 5.000%, 6/01/45 – AMBAC Insured 6/15 at 100.00 A2 1,343,380 

3,635 

Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed 6/17 at 100.00 B 3,384,476 
Bonds, Series 2007A-1, 5.000%, 6/01/33 

1,750 
Lodi Unified School District, San Joaquin
County, California, General Obligation Bonds, 8/13 at 100.00 AA– (4) 1,792,158 
Election 2002 Series 2004, 5.000%, 8/01/29
(Pre-refunded 8/01/13) – AGM Insured 

450 

M-S-R Energy Authority, California, Gas
Revenue Bonds, Series 2009A, 6.500%,
11/01/39 No Opt. Call A 625,113 

10,200 

Palomar Pomerado Health, California, General
Obligation Bonds, Series 2009A, 0.000%,
8/01/38 – 8/29 at 100.00 AA– 8,947,643 
AGC Insured 

700 

Victor Elementary School District, San
Bernardino County, California, General
Obligation No Opt. Call Aa3 450,310 
Bonds, Series 2002A, 0.000%, 8/01/24 – FGIC
Insured 

23,390 Total California 22,860,714 
Colorado – 5.1% 

5,000 

Denver City and County, Colorado, Airport
System Revenue Bonds, Series 2005A,
5.000%, 11/15/25 – 

11/15 at
100.00 A+ 5,495,450 

SYNCORA GTY Insured 

3,605 

E-470 Public Highway Authority, Colorado,
Toll Revenue Bonds, Series 2004B, 0.000%,
9/01/27 – 9/20 at 67.94 BBB 1,759,961 
NPFG Insured 

4,000 

Park Creek Metropolitan District, Colorado,
Senior Property Tax Supported Revenue
Bonds, 

12/19 at
100.00 AA– 4,699,960 

Series 2009, 6.375%, 12/01/37 – AGC Insured 
12,605 Total Colorado 11,955,371 

Florida – 8.1% 

9,500 

Miami-Dade County, Florida, Aviation
Revenue Bonds, Miami International Airport,
Series 2009A, 

10/19 at
100.00 A 10,841,779 

5.500%, 10/01/41 
Miami-Dade County, Florida, General
Obligation Bonds, Build Better Communities
Program, Series 
2009-B1: 

2,500 6.000%, 7/01/38 7/18 at 100.00 Aa2 2,959,400 
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2,000 5.625%, 7/01/38 7/18 at 100.00 Aa2 2,329,620 

300 

Tolomato Community Development District,
Florida, Special Assessment Bonds,
Convertible, 5/17 at 100.00 N/R 215,307 
Capital Appreciation, Series 2012A-2, 0.000%,
5/01/39 

865 

Tolomato Community Development District,
Florida, Special Assessment Bonds,
Convertible, 5/19 at 100.00 N/R 498,404 
Capital Appreciation, Series 2012A-3, 0.000%,
5/01/40 

375 

Tolomato Community Development District,
Florida, Special Assessment Bonds,
Convertible, 5/22 at 100.00 N/R 158,959 
Capital Appreciation, Series 2012A-4, 0.000%,
5/01/40 

525 

Tolomato Community Development District,
Florida, Special Assessment Bonds, Hope
Note, Series 5/18 at 100.00 N/R 5
2007-3, 6.450%, 5/01/23 (5) 

70 

Tolomato Community Development District,
Florida, Special Assessment Bonds, Non
Performing 5/18 at 100.00 N/R 38,028 
ParcelSeries 2007-1. RMKT, 6.450%, 5/01/23
(5) 

910 

Tolomato Community Development District,
Florida, Special Assessment Bonds, Refunding
Series 5/17 at 100.00 N/R 893,666 
2012A-1, 6.450%, 5/01/23 

2,120 
Tolomato Community Development District,
Florida, Special Assessment Bonds, 5/18 at 100.00 N/R 979,398 
Southern/Forbearance Parcel Series 2007-2,
6.450%, 5/01/23 (5) 

19,165 Total Florida 18,914,566 
Georgia – 0.8% 

485 

Atlanta, Georgia, Tax Allocation Bonds,
Beltline Project Series 2008A. Remarketed,
7.500%, 1/01/31 1/19 at 100.00 A2 596,734 

1,000 

Clayton County Development Authority,
Georgia, Special Facilities Revenue Bonds,
Delta Air 6/20 at 100.00 B– 1,256,740 
Lines, Inc. Project, Series 2009A, 8.750%,
6/01/29 

1,485 Total Georgia 1,853,474 
Illinois – 10.5% 

3,000 
Chicago, Illinois, General Obligation Bonds,
City Colleges, Series 1999, 0.000%, 1/01/37 – No Opt. Call Aa3 963,690 
FGIC Insured 

260 

Cook and DuPage Counties High School
District 210 Lemont, Illinois, General
Obligation Bonds, 1/16 at 100.00 Aa2 285,519 
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Refunding Series 2006, 5.000%, 1/01/26 –
NPFG Insured 
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