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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Premium Income Municipal Fund 4, Inc. (NPT)

July 31, 2005

Principal Optional Call Market
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Amount (000) Description(1) Provisions* Ratings** Value

Alabama - 3.4% (2.2% of Total Investments)
$ 2,395 Alabama Housing Finance Authority, FNMA Multifamily Housing Revenue Bonds, South Bay Apartments, 2/11 at 102.00 AAA $ 2,532,713

Series 2000K, 5.950%, 2/01/33 (Alternative Minimum Tax)
11,895 Alabama Special Care Facilities Financing Authority, Birmingham, Hospital Revenue Bonds, Daughters 11/05 at 101.00 Aaa 12,061,649

of Charity National Health System - Providence Hospital and St. Vincent's Hospital, Series 1995,
5.000%, 11/01/25

5,150 Alabama 21st Century Authority, Tobacco Settlement Revenue Bonds, Series 2001, 5.750%, 12/01/16 12/11 at 101.00 A- 5,586,051

Alaska - 0.8% (0.5% of Total Investments)
3,065 Alaska Municipal Bond Bank Authority, General Obligation Bonds, Series 2003E, 5.250%, 12/01/26 - 12/13 at 100.00 AAA 3,297,082

MBIA Insured
1,665 Alaska Housing Finance Corporation, General Housing Purpose Bonds, Series 2005A, 5.000%, 12/14 at 100.00 AAA 1,741,390

12/01/30 - FGIC Insured

Arizona - 1.6% (1.0% of Total Investments)
5,000 Arizona Tourism and Sports Authority, Tax Revenue Bonds, Multipurpose Stadium Facility Project, 7/13 at 100.00 Aaa 5,248,150

Series 2003A, 5.000%, 7/01/31 - MBIA Insured
4,100 Salt River Project Agricultural Improvement and Power District, Arizona, Electric System Revenue 12/13 at 100.00 AAA 4,380,563

Bonds, Series 2003, 5.000%, 12/01/18 - MBIA Insured

Arkansas - 0.0% (0.0% of Total Investments)
75 Arkansas Development Finance Authority, FHA-Insured or VA Guaranteed Single Family Mortgage 8/05 at 100.00 AA 75,217

Revenue Refunding Bonds, Series 1991A, 8.000%, 8/15/11
81 Jacksonville Residential Housing Facilities Board, Arkansas, FNMA Mortgage-Backed Securities 1/06 at 101.00 Aaa 81,719

Program Single Family Mortgage Revenue Refunding Bonds, Series 1993A-2, 7.900%, 1/01/11
131 Lonoke County Residential Housing Facilities Board, Arkansas, FNMA Mortgage-Backed Securities 10/05 at 103.00 Aaa 133,588

Program Single Family Mortgage Revenue Refunding Bonds, Series 1993A, 7.900%, 4/01/11

California - 8.4% (5.5% of Total Investments)
17,000 California Health Facilities Financing Authority, Health Facility Revenue Bonds, Adventist Health 3/13 at 100.00 A 17,229,500

System/West, Series 2003A, 5.000%, 3/01/33
2,000 California Infrastructure Economic Development Bank, Revenue Bonds, Kaiser Hospital Assistance LLC, 8/11 at 102.00 A+ 2,130,460

Series 2001A, 5.550%, 8/01/31
12,000 California, General Obligation Bonds, Series 2003, 5.250%, 2/01/22 8/13 at 100.00 A 12,941,280

4,500 California, General Obligation Bonds, Series 2004, 5.100%, 2/01/34 2/09 at 100.00 A 4,639,770
1,800 California Department of Water Resources, Power Supply Revenue Bonds, Series 2002A, 5.500%, 5/12 at 101.00 AAA 2,016,126

5/01/14 - AMBAC Insured
4,780 Foothill/Eastern Transportation Corridor Agency, California, Toll Road Revenue Bonds, Series 1995A, No Opt. Call AAA 3,458,330

0.000%, 1/01/14
1,000 Golden State Tobacco Securitization Corporation, California, Tobacco Settlement Asset-Backed Bonds, 6/13 at 100.00 BBB 1,151,800

Series 2003A-1, 6.750%, 6/01/39
3,000 Los Angeles Department of Water and Power, California, Power System Revenue Bonds, Series 2001A-3, 7/06 at 100.00 AA- 3,048,330

5.375%, 7/01/20
795 Santa Clara Valley Water District, California, Water Utility System Revenue Bonds, Series 2000A, 6/10 at 100.00 AA 844,171

5.000%, 6/01/18
1,945 South Gate Public Financing Authority, California, Water Revenue Refunding Bonds, Series 1996A, No Opt. Call AAA 2,248,284

6.000%, 10/01/12 - FGIC Insured
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Colorado - 6.2% (4.0% of Total Investments)
6,500 Adams 12 Five Star Schools, Adams County, Colorado, General Obligation Bonds, Series 2005, 4.750%, 12/15 at 100.00 AAA 6,767,410

12/15/23 - FSA Insured
2,000 Colorado Health Facilities Authority, Revenue Refunding Bonds, Catholic Health Initiatives, Series 9/11 at 100.00 AA 2,099,120

2001, 5.250%, 9/01/21
805 Colorado Housing Finance Authority, Single Family Program Senior Bonds, Series 1999C-3, 6.750%, 10/01/21 10/09 at 105.00 Aa2 824,578

3,040 Denver City and County, Colorado, Airport System Revenue Bonds, Series 1991D, 7.750%, 11/15/13 No Opt. Call A 3,553,882
(Alternative Minimum Tax)
Denver Convention Center Hotel Authority, Colorado, Senior Revenue Bonds, Convention Center Hotel,
Series 2003A:

2,940 5.000%, 12/01/20 - XLCA Insured 12/13 at 100.00 AAA 3,104,934
10,000 5.000%, 12/01/33 - XLCA Insured 12/13 at 100.00 AAA 10,432,200

4,345 El Paso County School District 20, Academy, Colorado, General Obligation Bonds, Series 2002, 12/12 at 100.00 Aaa 4,780,586
5.250%, 12/15/17 - FGIC Insured

755 Jefferson County School District R1, Colorado, General Obligation Bonds, Series 2004, 5.000%, 12/14 at 100.00 AAA 808,945
12/15/22 - FSA Insured

4,125 Municipal Subdistrict Northern Colorado Water District, Revenue Bonds, Series 1997G, 5.250%, 12/07 at 101.00 AAA 4,359,011
12/01/15 - AMBAC Insured

Connecticut - 0.5% (0.3% of Total Investments)
3,000 Connecticut Housing Finance Authority, Housing Mortgage Finance Program Bonds, Series 1996C-2, 5/06 at 102.00 AAA 3,096,990

6.250%, 11/15/18

District of Columbia - 5.4% (3.5% of Total Investments)
6,000 District of Columbia, General Obligation Bonds, Series 1993B-2, 5.500%, 6/01/10 - FSA Insured No Opt. Call AAA 6,541,020
4,250 District of Columbia, Hospital Revenue Refunding Bonds, Medlantic Healthcare Group, Series 1993A, 8/06 at 102.00 AAA 4,445,585

5.750%, 8/15/14 - MBIA Insured
5 District of Columbia, General Obligation Bonds, Series 1993E, 6.000%, 6/01/09 - CAPMAC Insured 12/05 at 100.00 AAA 5,014

District of Columbia, General Obligation Refunding Bonds, Series 1993A:
1,585 6.000%, 6/01/07 - MBIA Insured No Opt. Call AAA 1,631,425
7,215 6.000%, 6/01/07 - MBIA Insured No Opt. Call AAA 7,424,019

District of Columbia, Revenue Bonds, Georgetown University, Series 2001A:
9,670 0.000%, 4/01/26 - MBIA Insured 4/11 at 42.15 AAA 3,122,346

15,235 0.000%, 4/01/30 - MBIA Insured 4/11 at 32.93 AAA 3,816,368
5,000 Washington Convention Center Authority, District of Columbia, Senior Lien Dedicated Tax Revenue 10/08 at 101.00 AAA 5,330,750

Bonds, Series 1998, 5.250%, 10/01/12 - AMBAC Insured

Florida - 6.6% (4.3% of Total Investments)
5,000 Broward County School Board, Florida, Certificates of Participation, Series 2003, 5.000%, 7/01/28 - 7/13 at 100.00 AAA 5,255,000

MBIA Insured
2,500 Florida State Board of Education, Full Faith and Credit Public Education Capital Outlay Bonds, 6/06 at 101.00 AAA 2,577,625

Series 1996A, 5.250%, 6/01/22 (Pre-refunded to 6/01/06)
5,000 Hillsborough County Aviation Authority, Florida, Revenue Bonds, Tampa International Airport, Series 10/13 at 100.00 AAA 5,368,650

2003A, 5.250%, 10/01/18 (Alternative Minimum Tax) - MBIA Insured
9,000 JEA, Florida, Water and Sewerage System Revenue Bonds, Series 2001A, 5.200%, 10/01/20 10/05 at 100.00 AA-*** 9,039,690

(Pre-refunded to 10/01/05)
5,000 Martin County Industrial Development Authority, Florida, Industrial Development Revenue Bonds, 12/05 at 101.00 BB+ 5,083,500

Indiantown Cogeneration LP, Series 1994A, 7.875%, 12/15/25 (Alternative Minimum Tax)
1,380 Miami-Dade County Housing Finance Authority, Florida, Multifamily Housing Revenue Bonds, Sunset Bay 1/11 at 102.00 AAA 1,468,375

Apartments, Series 2000-5A, 5.850%, 7/01/20 (Alternative Minimum Tax) - FSA Insured
9,500 Sunrise, Florida, Utility System Revenue Refunding Bonds, Series 1998, 5.000%, 10/01/28 - AMBAC Insured 10/18 at 100.00 AAA 10,247,365
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Georgia - 2.5% (1.6% of Total Investments)
4,400 Atlanta, Georgia, Water and Wastewater Revenue Bonds, Series 1999A, 5.500%, 11/01/22 - FGIC Insured No Opt. Call AAA 5,123,492
2,880 Georgia Municipal Electric Authority, General Power Revenue Bonds, Series 1992B, 8.250%, 1/01/11 No Opt. Call A+ 3,529,901
5,500 Georgia Municipal Electric Authority, General Power Revenue Bonds, Series 1993B, 5.700%, 1/01/19 - No Opt. Call AAA 6,380,880

FGIC Insured

Hawaii - 1.0% (0.6% of Total Investments)
Honolulu City and County, Hawaii, General Obligation Refunding and Improvement Bonds, Series 1993B:

1,580 5.000%, 10/01/13 No Opt. Call Aaa 1,735,914
3,720 5.000%, 10/01/13 No Opt. Call Aa2 4,055,432

Illinois - 14.4% (9.3% of Total Investments)
4,000 Chicago Board of Education, Illinois, General Obligation Lease Certificates, Series 1992A, 6.250%, No Opt. Call AAA 4,631,840

1/01/15 - MBIA Insured
5,550 Chicago, Illinois, Revenue Bonds, Midway Airport, Series 2001A, 5.125%, 1/01/26 (Alternative 1/11 at 101.00 AAA 5,748,634

Minimum Tax) - FSA Insured
5,000 Chicago, Illinois, Sales Tax Revenue Bonds, Series 1998, 5.250%, 1/01/28 - FGIC Insured 7/08 at 102.00 AAA 5,318,450

Cook County School District 99, Cicero, Illinois, General Obligation School Bonds, Series 1997:
1,455 8.500%, 12/01/13 - FGIC Insured No Opt. Call Aaa 1,943,414
1,685 8.500%, 12/01/15 - FGIC Insured No Opt. Call Aaa 2,347,593
6,140 Illinois Development Finance Authority, GNMA Collateralized Mortgage Revenue Bonds, Greek American 4/11 at 105.00 Aaa 6,519,329

Nursing Home Committee, Series 2000A, 7.600%, 4/20/40
1,385 Illinois Finance Authority, General Obligation Debt Certificates, Local Government Program - 12/14 at 100.00 Aaa 1,489,180

Kankakee County, Series 2005B, 5.000%, 12/01/18 - AMBAC Insured
Illinois Health Facilities Authority, Revenue Refunding Bonds, Lutheran General Health System,
Series 1993C:

4,420 7.000%, 4/01/08 No Opt. Call A+ 4,688,073
4,075 7.000%, 4/01/14 No Opt. Call A+ 4,949,780
4,000 Illinois Health Facilities Authority, Revenue Bonds, Condell Medical Center, Series 2002, 5.500%, 5/15/32 5/12 at 100.00 Baa2 4,142,800
4,000 Illinois Health Facilities Authority, FHA-Insured Mortgage Revenue Refunding Bonds, Sinai Health 8/13 at 100.00 AAA 4,173,480

System, Series 2003, 5.150%, 2/15/37
2,225 Illinois Housing Development Authority, Multifamily Program Bonds, Series 1994-5, 6.650%, 9/01/14 9/05 at 101.00 A+ 2,261,735
3,410 Illinois Housing Development Authority, Section 8 Elderly Housing Revenue Bonds, Skyline Towers 11/05 at 100.00 A- 3,519,120

Apartments, Series 1992B, 6.875%, 11/01/17
9,795 Lake, Cook, Kane and McHenry Counties Community Unit School District 220, Barrington, Illinois, No Opt. Call AAA 11,046,311

School Refunding Bonds, Series 2002, 5.250%, 12/01/19 - FSA Insured
Metropolitan Pier and Exposition Authority, Illinois, Revenue Bonds, McCormick Place Expansion
Project, Series 2002A:

9,500 0.000%, 6/15/24 - MBIA Insured 6/22 at 101.00 AAA 5,829,770
4,540 5.000%, 12/15/28 - MBIA Insured 6/12 at 101.00 AAA 4,745,617

36,040 0.000%, 6/15/40 - MBIA Insured No Opt. Call AAA 6,775,160
3,050 Regional Transportation Authority, Cook, DuPage, Kane, Lake, McHenry and Will Counties, Illinois, No Opt. Call AAA 3,871,457

General Obligation Bonds, Series 1990A, 7.200%, 11/01/20 - AMBAC Insured
1,362 Wood River Township, Madison County, Illinois, General Obligation Bonds, Series 1993, 6.625%, 2/01/14 8/05 at 101.00 N/R 1,299,504

Indiana - 9.0% (5.8% of Total Investments)
22,000 Indiana Health Facility Financing Authority, Hospital Revenue Bonds, Clarian Health Obligated 8/10 at 101.50 AAA 24,059,640

Group, Series 2000A, 5.500%, 2/15/30 - MBIA Insured
3,000 Indiana Health Facility Financing Authority, Hospital Revenue Refunding Bonds, Columbus Regional No Opt. Call AAA 3,610,350
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Hospital, Series 1993, 7.000%, 8/15/15 - FSA Insured
2,800 Indiana Health Facility Financing Authority, Revenue Bonds, Community Hospitals of Indiana, Series 5/15 at 100.00 AAA 2,938,712

2005A, 5.000%, 5/01/35 - AMBAC Insured
3,965 Indiana Educational Facilities Authority, Revenue Bonds, Butler University, Series 2001, 5.500%, 2/11 at 100.00 AAA 4,309,321

2/01/26 - MBIA Insured
1,500 Indiana Educational Facilities Authority, Revenue Bonds, University of Indianapolis, Series 1999, 10/09 at 101.00 AAA 1,645,620

5.750%, 10/01/19 - FSA Insured
Indiana Transportation Finance Authority, Highway Revenue Bonds, Series 2003A:

4,000 5.000%, 6/01/23 - FSA Insured 6/13 at 100.00 AAA 4,218,480
6,000 5.000%, 6/01/24 - FSA Insured 6/13 at 100.00 AAA 6,315,840

710 Kokomo Hospital Authority, Indiana, Hospital Revenue Refunding Bonds, St. Joseph Hospital and 8/05 at 100.00 N/R*** 711,093
Health Center, Series 1993, 6.250%, 8/15/05

5,000 Metropolitan School District Warren Township Vision 2005 School Building Corporation, Marion 1/11 at 100.00 AAA
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