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Item 5. OTHER EVENTS

On October 24, 2002 the Company received a letter from
NASDAQ indicating that the Company's common stock had closed
below the minimum $1.00 per share requirement for continued
inclusion under Marketplace Rule 4310 (c) (4), and that the
Company would be provided 180 calendar days, or until April
22, 2003, to demonstrate compliance. Furthermore, on April
23, 2003 the Company received a letter from NASDAQ
indicating that the Company met the initial listing
requirements for the NASDAQ SmallCap Market under
Marketplace Rule 4310(c) (2) (A). Since the Company met the
initial listing requirements, the Company was granted an
additional 180 calendar day grace period, or until October
20, 2003, to demonstrate compliance.

On October 22, 2003 the Company received a letter from
NASDAQ indicating that the Company had not regained
compliance in accordance with Marketplace Rule
4310(c) (8) (D) . However, since the Company met the initial
listing requirements for the NASDAQ SmallCap Market under
Marketplace Rule 4310(c) (2) (A), the Company was granted an
additional 90 calendar day grace period, or until January 2,
2004, to demonstrate compliance.

If compliance with the aforementioned rule cannot be
demonstrated by January 21, 2004, NASDAQ will provide
written notification that the Company's common stock will be
delisted. At that time, the Company may appeal such
determination to a Listing Qualifications Panel.
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