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Item 5. Other Events

Rowan Companies, Inc. (the "Company"), has appointed Computershare Trust
Co, 1Inc., as successor rights agent to replace the existing Rights Agent,
Citibank, N.A., under the Amended and Restated Rights Agreement dated January
24, 2002 (the "Rights Agreement"). The Company has amended the Rights Agreement

to reflect this replacement.
Item 7. Financial Statements and Exhibits

(c) Exhibits

Exhibit
Number Exhibit Description
4.1 Restated First Amendment dated March 17, 2003 to

the Amended and Restated Rights Agreement dated
January 24, 2002, between the Company and
Computershare Trust Co., Inc., as Rights Agent,



Edgar Filing: ROWAN COMPANIES INC - Form 8-K

incorporated by reference to Exhibit 4.2 to the
Company's Form 8-A/A dated March 21, 2003 (File
No. 1-5491).

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ROWAN COMPANIES, INC.

By: /s/ E. E. Thiele

E. E. Thiele,
Senior Vice President - Administration and
Finance and Principal Financial Officer

Dated: March 21, 2003
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