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Item 5. Other Events

Effective November 18, 2002, Denny's Corporation, or Denny's, closed the last
of a series of privately negotiated transactions whereby Denny's and its wholly
owned subsidiary, Denny's Holdings, Inc., jointly issued new 12 3/4% senior
notes due 2007, or 12 3/4% Notes, in exchange for existing Denny's 11 1/4%
senior notes due 2008, or 11 1/4% Notes. The new 12 3/4% Notes were issued
pursuant to a tack-on provision of the indenture that governs the 12 3/4% Notes,
which allows for the issuance of up to $50 million of additional 12 3/4% Notes
under the same indenture.  Denny's and Denny's Holdings have now issued the full
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$50 million amount of the 12 3/4% Notes issuable under the tack-on
provision of the indenture in exchange for an aggregate $62.5 million
principal amount of 11 1/4% Notes. As a result, Denny's now expects to record a
gain of approximately $14 million in the fourth quarter of 2002.  The Company
now has $379.0 million aggregate principal amount of 11 1/4% Notes outstanding
along with $120.4 million aggregate principal amount of 12 3/4% Notes.

                                    SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                                        DENNY'S CORPORATION

Date:    November 22, 2002                   By:       /s/ Rhonda J. Parish
                                                       ------------------------
                                                       Rhonda J. Parish
                                                       Executive Vice President,
                                                       General Counsel and
                                                         Secretary
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