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1. Name and Address of Reporting Person *
GUTMANN MAX

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

Symbol
GOTTSCHALKS INC [GOT] :
(Check all applicable)
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(Month/Day/Year) Director 10% Owner

C/O GOTTSCHALKS INC, 7 05/16/2005 Officer (give title __X__ Other (specify
below) below)
RIVER PARK PLACE EAST Retired Board of Director
(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check

FRESNO, CA 93720

Filed(Month/Day/Year)

Applicable Line)

_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person
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(e.g., puts, calls, warrants, options, convertible securities)
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Security or Exercise any Code of (Month/Day/Year) Underlying
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Security Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)
Amount
D .. or
ate . Expiration Title Number
Exercisable Date of
Code V (A) (D) Shares

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

GUTMANN MAX

C/O GOTTSCHALKS INC ) :

7 RIVER PARK PLACE EAST Retired Board of Director
FRESNO, CA 93720

Signatures
/s/Max Gutmann 05/19/2005

Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ek

(1) Several transactions occurred on May 16, 2005 and May 17, 2005.

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

Mr. Gutmann retired from the Board of Director's effective May 1, 2005. Transactions represent cashless exercises of Mr. Gutmann's
2) stock options in the amount of 5,000 shares as well as the sale of outstanding common stock in the amount of 1,500 shares during the
period of May 16, 2005 and May 17, 2005 at prices ranging from $10.00 to $10.15. Mr. Gutmann also purchased 1,000 shares on May 17,

2005 at $10.15.

(3) Mr. Gutmann has 1,000 shares of unexercised stock options remaining, as well as 10,300 shares of outstanding common stock remaining.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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