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(Exact Name of Registrant as Specified in Charter)

Delaware 1-8610
(State or Other Jurisdiction of (Commission File Number)
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175 E. Houston, San Antonio. Texas
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43-1301883
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78205
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(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

[] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240-14d-2(b))

[] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On January 25, 2007, AT&T Inc. (AT&T) agreed to unconditionally and irrevocably guarantee all obligations under, including the payment of
interest and principal on, the $1.0 billion principal amount of Annual Put Reset Securities issued by BellSouth Corporation due 2021 (issued on
April 27,2001 with an annual put option).
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

AT&T INC.

Date: January 25, 2007 By: /s/Jon Klug

Jon Klug

Senior Vice President and Treasurer



