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LEE ENTERPRISES, INCORPORATED
201 N. Harrison Street, Suite 600
Davenport, Iowa 52801-1924

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

TO BE HELD FEBRUARY 21, 2018

TO OUR STOCKHOLDERS:

The Annual Meeting of Stockholders (the "Annual Meeting") of Lee Enterprises, Incorporated, a Delaware
corporation (the "Company"), will be held on the 4th floor of the Company's offices, 201 N. Harrison Street,
Davenport, Iowa, 52801-1924, on February 21, 2018, at 9:00 a.m. CST, for the following purposes:

(1)To elect three directors for terms of three years; and

(2)To ratify the selection of KPMG LLP as the Company's independent registered public accounting firm.

We will also transact such other business as may properly come before the Annual Meeting or any adjournment
thereof.

The Board of Directors has fixed December 29, 2017 as the record date for the determination of stockholders entitled
to notice of, and to vote at the Annual Meeting.

We are furnishing our proxy materials to you under Securities and Exchange Commission rules that allow public
companies to deliver proxy materials to their stockholders using the Internet. On or about January 12, 2018, you were
provided with a Notice of Internet Availability of Proxy Materials ("Notice") and provided access to our proxy
materials over the Internet.

We encourage you to attend the Annual Meeting. However, it is important that your shares be represented whether or
not you plan to attend. Even if you plan to attend the Annual Meeting, please vote, as instructed in the Proxy
Statement as promptly as possible to ensure that your vote is recorded. Alternatively, you may follow the procedures
outlined in the Notice to request a paper proxy card to submit your vote by mail. If you attend the meeting and your
shares are registered in your name, you may withdraw your proxy at that time and vote your shares in person.

C. D. Waterman III, Secretary

Davenport, Iowa
January 12,  2018
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LEE ENTERPRISES, INCORPORATED
 2018 ANNUAL MEETING OF STOCKHOLDERS
 PROXY STATEMENT

GENERAL INFORMATION

References to "we", "our", "us" and the like, except under "Executive Compensation", refer to Lee Enterprises,
Incorporated (the "Company"). References to "2017", "2016", "2015" and the like refer to the fiscal year ending, or
ended, the last Sunday in September.

Why Am I Receiving These Materials?

The Company has made these materials available to you on the Internet or, upon your request, has delivered printed
versions of these materials to you by mail, in connection with our solicitation of proxies for use at the Annual Meeting
of Stockholders (the "Annual Meeting") to be held on February 21, 2018, at 9:00 a.m. CST. These materials were first
sent or made available to stockholders on January 12, 2018. You are invited to attend the Annual Meeting and are
requested to vote on the proposals described in this proxy statement (the "Proxy Statement"). The Annual Meeting
will be held on the 4th floor of our offices, 201 N. Harrison Street, Davenport, Iowa, 52801-1924.

What Is Included In These Materials?

These materials include:

•This Proxy Statement for the Annual Meeting; and

•If you have elected mail delivery, our Annual Report on Form 10-K for the year ended September 24, 2017 (the
"Annual Report"), as filed with the Securities and Exchange Commission (the "SEC") on December 8, 2017.

What Matters Will Be Voted On At The Annual Meeting?

We are aware of two matters that stockholders may vote on at the Annual Meeting. The following items are each
listed on our proxy card:

•The election to our Board of Directors ("Board") of three nominees named in the Proxy Statement (Proposal 1); and

•The ratification of our Board's selection of KPMG LLP as our independent registered public accounting firm
(Proposal 2).

We will also transact such other business as may properly come before the Annual Meeting or any adjournment
thereof.

What Are The Board's Voting Recommendations?

The Board recommends that you vote your shares:

•"FOR" each of the nominees to the Board (Proposal 1); and

•"FOR" ratification of the selection of KPMG LLP as our independent registered accounting firm (Proposal 2).
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Why Did I Receive A One-Page Notice In The Mail Regarding The Internet Availability Of Proxy Materials Instead
Of A Full Set Of Proxy Materials?

In accordance with rules adopted by the SEC, we have provided Internet access to this Proxy Statement and our
Annual Report. Accordingly, a Notice of Internet Availability of Proxy Materials (the "Notice") has been sent to our
stockholders of record and beneficial owners. All stockholders will have the ability to access the proxy materials on
the website referred to in the Notice or request that a printed set of the proxy materials be sent to them by following
the instructions in the Notice. If you requested printed versions of these materials by mail, the printed materials also
include the proxy card for the Annual Meeting.

1

Edgar Filing: LEE ENTERPRISES, INC - Form DEF 14A

6



The Notice also provides you with instructions to inform us whether to send our future proxy materials to you
electronically by email, or in printed form by mail. If you choose to receive future proxy materials by email, you will
receive an email next year with instructions containing a link to those materials and a link to the proxy voting site.
Your election to receive proxy materials by email, or in printed form by mail, will remain in effect until you terminate
it.

How May I Obtain An Additional Printed Copy Of The Proxy Materials?

To receive free of charge a separate copy of the Notice and, if applicable, this Proxy Statement or the Annual Report,
stockholders may write or call our offices at the following:

Lee Enterprises, Incorporated
Attn: Investor Relations
201 N. Harrison Street, Suite 600
Davenport, IA 52801-1924
(563) 383-2100

Stockholders who hold shares in "street name" (as described below) may contact their brokerage firm, bank,
broker-dealer or other similar organization to request information.

How Can I Obtain Electronic Access To The Proxy Materials?

The Notice will provide you with instructions regarding how to use the Internet to:

•View our proxy materials for the Annual Meeting; and
•Instruct us to send future proxy materials to you by email.

Our proxy materials are also available at www.ezodproxy.com/leeenterprises/2018. This website address is included
for reference only. The information contained on our website is not incorporated by reference into this Proxy
Statement.

Who May Vote At The Annual Meeting?

Each share of our Common Stock has one vote on each proposal. Only stockholders of record at the close of business
on December 29, 2017 (the "Record Date") will be entitled to vote at the Annual Meeting or any adjournment thereof.
As of November 30, 2017, there were 56,707,972 shares of Common Stock outstanding.

How Can I Convert Former Class B Common Stock Into Common Stock?

In 2011, all shares of Class B Common Stock were converted into an equal number of shares of Common Stock, in
accordance with sunset provisions for Class B Common Stock established in 1986. If you still hold shares of Class B
Common Stock, contact our transfer agent, Wells Fargo Shareowner Services ("Wells Fargo"), at 1-800-468-9716 to
have the shares converted to Common Stock.

What Is The Difference Between A Stockholder Of Record And A Beneficial Owner Of Shares Held In Street Name?

Stockholder of Record. If your shares are registered directly in your name with Wells Fargo, you are considered the
stockholder of record with respect to those shares, and the Notice was sent directly to you by the Company.
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Beneficial Owner of Shares Held in Street Name. If your shares are held in an account at a brokerage firm, bank,
broker-dealer, or other similar organization, then you are the "beneficial owner" of shares held in "street name," and a
Notice was forwarded to you by that organization. As a beneficial owner, you have the right to instruct your broker,
bank, trustee, or nominee how to vote your shares.

2
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If I Am A Stockholder Of Record Of Company Shares, How Do I Vote?

If you are a stockholder of record of Company shares, there are four ways to vote:

•
In Person. You may vote in person at the Annual Meeting by requesting a ballot when you arrive. You must bring
valid picture identification such as a driver’s license or passport and may be requested to provide proof of stock
ownership as of the Record Date;

•Via the Internet. You may vote by proxy via the Internet by following the instructions provided in the Notice (at
www.proxypush.com/lee);

•By Telephone. If you request printed copies of the proxy materials by mail, you may vote by proxy by calling the
toll-free number found on the proxy card (1-866-883-3382); or

•By Mail. If you request printed copies of the proxy materials by mail, you will receive a proxy card and you may vote
by proxy by filling out the proxy card and returning it.

If I Am A Beneficial Owner Of Company Shares Held In Street Name, How Do I Vote?

If you are a beneficial owner of shares held in street name, there are two ways to vote:

•
Via the Internet. You may vote by proxy via the Internet by visiting www.proxyvote.com and entering the control
number found in your Notice. The availability of Internet voting may depend on the voting process of the organization
that holds your shares; or

•By Mail. If you request printed copies of the proxy materials by mail, you will receive a voting instruction form and
you may vote by proxy by filling out the voting instruction form and returning it in the envelope provided.

Beneficial owners of shares held in street name cannot vote in person at the Annual Meeting.

What Is The Quorum Requirement For The Annual Meeting?

A majority of the shares entitled to vote at the Annual Meeting must be present at the Annual Meeting in person or by
proxy for the transaction of business. This is called a quorum. Your shares will be counted for purposes of
determining if there is a quorum if you:

•Are entitled to vote and you are present in person at the Annual Meeting; or

•Have properly voted by proxy on the Internet, by telephone or by submitting a proxy card or voting instruction form
by mail.

If a quorum is not present, we may propose to adjourn the Annual Meeting to solicit additional proxies.

How Are Proxies Voted?

All shares represented by valid proxies received prior to the taking of the vote at the Annual Meeting will be voted by
the designated proxy holders and, where a stockholder specifies by means of the proxy a choice with respect to any
matter to be acted upon, the shares will be voted in accordance with the stockholder's instructions.

What Happens If I Do Not Give Specific Voting Instructions?
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Stockholders of Record. If you are a stockholder of record and you indicate when voting on the Internet or by
telephone that you wish to vote as recommended by the Board, or sign and return a proxy card without giving specific
voting instructions, then the persons named as proxy holders will vote your shares in the manner recommended by the
Board on all matters presented in this Proxy Statement and as the proxy holders may determine in their discretion with
respect to any other matters properly presented for a vote at the Annual Meeting.

Beneficial Owners of Shares Held in Street Name. If you are a beneficial owner of shares held in street name and do
not provide the organization that holds your shares with specific voting instructions, then the organization that holds
your

3
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shares may generally vote on “routine” matters but cannot vote on “non-routine” matters, as determined by applicable SEC
rules. If the organization that holds your shares does not receive instructions from you on how to vote your shares on a
non-routine matter, that organization will inform the inspector of election that it does not have the authority to vote on
this matter with respect to your shares. This is generally referred to as a “broker non-vote.”

Which Ballot Measures Are Considered “Routine” Or “Non-Routine”?

Proposal 1 is considered a non-routine matter under applicable rules. A broker or other nominee cannot vote without
instructions on non-routine matters, which may result in broker non-votes in connection with Proposal 1.

Proposal 2 is considered a routine matter under applicable rules. A broker or other nominee may generally vote on
routine matters, and therefore no broker non-votes are expected to exist in connection with Proposal 2.

What Is The Voting Requirement To Approve Each Of The Proposals?

With respect to the election of directors (Proposal 1), the affirmative vote of the holders of a PLURALITY of the
shares of our Common Stock, represented in person or by proxy at the Annual Meeting, is required to elect directors.
Proxies will be voted for the election of the nominees unless the stockholder giving the proxy withholds such
authority. If, as a result of circumstances not now known, any of the nominees shall be unable to serve as a director,
proxies will be voted for the election of such other person as the Board may select. Information about the nominees
and directors continuing in office, including business experience for at least the last five years, is set forth in Proposal
1 below. Also included is a description of the specific experience, qualifications, attributes and skills of each nominee
and director continuing in office that led the Board to conclude that each is well-qualified to serve as a member of our
Board.

The affirmative vote of a MAJORITY of the shares of our Common Stock, represented in person or by proxy at the
Annual Meeting, is required to ratify the selection of KPMG (Proposal 2). If the stockholders do not ratify the
appointment, the Audit Committee will consider any information submitted by the stockholders in determining
whether to retain KPMG as our independent registered public accounting firm for 2018. Even if the appointment is
ratified, the Audit Committee, in its discretion, may change the appointment at any time during the year if it
determines that a change would be in the best interests of the Company and its stockholders.

How Are Broker Non-Votes And Abstentions Treated?

Broker non-votes and abstentions are counted for purposes of determining whether a quorum is present. Only “FOR”
and “AGAINST” votes are counted for purposes of determining the votes received in connection with each proposal.
With respect to the election of directors (Proposal 1), under plurality voting, broker non-votes and abstentions would
have no effect on determining the nominees elected. However, under majority voting (Proposal 2), abstentions have
the same effect as a vote AGAINST such matter. If a broker indicates on the proxy that it does not have discretionary
authority as to certain shares to vote on a particular matter, those shares will be considered as present and entitled to
vote, but will have no effect on the vote with respect to that matter.

In order to minimize the number of broker non-votes, we encourage you to vote or to provide voting instructions with
respect to each proposal to the organization that holds your shares by carefully following the instructions provided in
the Notice or voting instruction form.

May I Change My Vote After I Have Voted?

You may revoke the proxy before the Annual Meeting, whether delivered by Internet, telephone or through the mail,
by using, respectively, the Internet voting procedures, the telephone voting procedures or by mailing a signed
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instrument revoking the proxy to: C. D. Waterman III, Secretary, Lee Enterprises, Incorporated, at the address shown
on the cover of this Proxy Statement. To be effective, a mailed revocation must be received by the Secretary on or
before February 20, 2018. A stockholder of record may also attend the Annual Meeting in person, withdraw the proxy
and vote in person.

4
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Is My Vote Confidential?

Proxy instructions, ballots and voting tabulations that identify individual stockholders are handled in a manner that
protects your voting privacy. Your vote will not be disclosed either within the Company or to third parties, except:

•As necessary to meet applicable legal requirements;
•To allow for the tabulation and certification of votes; and
•To facilitate a successful proxy solicitation.

Occasionally, stockholders provide written comments on their proxy cards, which may be forwarded to our
management and the Board.

Where Can I Find The Voting Results Of The Annual Meeting?

Preliminary voting results will be announced at the Annual Meeting. Final voting results will be tallied by the
inspector of election after the taking of the vote at the Annual Meeting. We will publish the final voting results in a
Current Report on Form 8-K, which we are required to file with the SEC within four business days following the
Annual Meeting.

Who Is Paying The Costs Of Proxy Solicitation?

The Company is paying the costs of the solicitation of proxies. We have retained Morrow Sodali, LLC to aid in the
solicitation of proxies, for which we will pay an amount that we estimate will not exceed $7,000, plus expenses.

The Company must also pay brokerage firms, banks, broker-dealers or other similar organizations representing
beneficial owners of shares held in street name certain fees associated with:

•Forwarding the Notice to beneficial owners;
•Forwarding printed proxy materials by mail to beneficial owners who specifically request them; and
•Obtaining beneficial owners’ voting instructions.

In addition to solicitation by mail, some of our officers and regular employees may, without extra remuneration,
solicit proxies personally or by telephone, electronic transmission or facsimile.

How Can I Attend The Annual Meeting?

Only stockholders as of the Record Date are entitled to attend the Annual Meeting. The Annual Meeting will be held
on the 4th floor of our offices, 201 N. Harrison Street, Davenport, Iowa, 52801-1924 on February 21, 2018, at 9:00
a.m. CST.

What Is The Deadline To Propose Actions For Consideration, Or To Nominate Individuals To Serve As Directors, At
The 2019 Annual Meeting Of Stockholders?

Proposals of stockholders in accordance with SEC rules to be presented at the 2019 annual meeting must be received
by us, at the address shown on the cover of this Proxy Statement, sent by registered, certified or express mail, to be
considered for inclusion in our proxy statement and form of proxy relating to that meeting by September 13, 2018.

Stockholders who want to bring business before the 2019 annual meeting, other than through a stockholder proposal
in accordance with SEC rules, must notify the Secretary of the Company in writing and provide the information
required by the provision of our Amended and Restated By-Laws ("By-Laws") dealing with stockholder proposals.
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The notice must be delivered to, or mailed and received at the address of the Company shown on the cover of this
Proxy Statement, by September 13, 2018. The requirements for such notice are set forth in our By-Laws, which were
filed with the SEC as Exhibit 3.1 to our Current Report on Form 8-K on February 23, 2016. That document is located
on our website www.lee.net. Click on “Financial” and “Lee SEC filings”.

5
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PROPOSAL 1 - ELECTION OF DIRECTORS

Three directors are to be elected for three-year terms expiring at the annual meeting in 2021. Each of the individuals
named below is a nominee of the Nominating and Corporate Governance Committee of the Board and has been
nominated by the full Board for election as a director at the Annual Meeting. Each nominee is independent, as defined
in the Listing Standards of the New York Stock Exchange ("NYSE"), and presently serves on the Board. The current
terms of the nominees, Messrs. Cole, Mayer and Schermer, expire in 2018.

Nominees for Election as Directors with Terms Expiring in 2021

Richard R. Cole, 75, Director since 2006

Dr. Cole is the John Thomas Kerr Jr. Distinguished Professor-Emeritus at the School of Journalism and Mass
Communication, University of North Carolina at Chapel Hill. From 1979 to 2005, Dr. Cole served as dean of the
school and brings to the Board over 40 years’ experience in the profession of journalism and journalism-mass
communications education.

Dr. Cole is Chairman of the Nominating and Corporate Governance Committee.

William E. Mayer, 77, Director since 1998

Mr. Mayer is a founding partner of Park Avenue Equity Partners, L.P., New York, NY, a private equity firm. He is
also a director of BlackRock Capital Investment Corporation, Premier Inc., a public company in healthcare
improvement with an alliance of hospitals and other providers, and Rosehill Resources Inc., an oil and natural gas
company. Since 1976, Mr. Mayer has served on the boards of directors of 18 public companies, and as chairman of
the boards of trustees of the University of Maryland, College Park, and The Aspen Institute. Mr. Mayer also served as
a professor and dean of the College of Business and Management at the University of Maryland from 1992 to 1996.
Mr. Mayer provides the Board with business leadership experience, an understanding of the strategic, operational and
financial issues confronting public companies, and experience with respect to corporate governance matters.

Mr. Mayer is a member of the Executive Committee, the Executive Compensation Committee and the Nominating
and Corporate Governance Committee.

Gregory P. Schermer, 63, Director since 1999

Mr. Schermer served as Vice President-Strategy of the Company from March 2012 until his retirement in September
2016. From 1989 to July 2006, Mr. Schermer served as Corporate Counsel of the Company, and from July 2006 until
October 2012, he served as Vice President-Interactive Media of the Company. Mr. Schermer led the development of
the Company’s digital media strategies and platforms and represented the Company in several industry digital media
initiatives, including The Local Media Consortium (the “Consortium”), a group of 82 companies that represent more
than 1,600 local newspapers and hundreds of local broadcast outlets in the United States helping local advertisers to
reach digital audiences. Mr. Schermer served as a member of the Consortium's executive committee. Mr. Schermer
provides the Board with insight and operational perspective on the Company's digital media strategies. 

INCUMBENT DIRECTORS WITH TERMS EXPIRING IN 2019

Mary E. Junck, 70, Director since 1999

Mary E. Junck was elected Executive Chairman of the Company in February 2016. She joined Lee in 1999 as
Executive Vice President and Chief Operating Officer. She became president in 2000, Chief Executive Officer in 2001
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and Chairman in January 2002. She previously held senior executive positions at the former Times Mirror Company.
She was responsible for the operations of Newsday, The Baltimore Sun (publisher and chief executive officer), the
Hartford Courant, The Morning Call, Southern Connecticut Newspapers and St. Paul Pioneer Press (publisher and
president). She also had responsibility for Times Mirror magazines and StayWell, Times Mirror's consumer health
company. She was a member of the board of directors of The Associated Press from 2004 to 2017 and was chairman
from 2012 to 2017. In October 2016, Ms. Junck became a director of Postmedia Network Canada Corp., a public
company based in Toronto, Canada, that owns newspapers.

6
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Ms. Junck leads the Company’s senior executive team and provides the Board with in-depth knowledge of the
Company and the publishing industry, in which she has worked in executive and senior management positions for
more than 30 years. Ms. Junck provides a valuable and unique perspective in Board deliberations about the Company's
business, competitive landscape, strategic relationships and opportunities, senior leadership and operational and
financial performance. As Executive Chairman, Ms. Junck serves as an advisor and mentor to the Chief Executive
Officer and provides overall leadership for the Board. Her key areas of focus include strategic direction, financial
matters and revenue growth initiatives.

Ms. Junck is Chairman of the Executive Committee.

Herbert W. Moloney III, 66, Director since 2001

From December 2006 through July 2011, Mr. Moloney was President and Chief Operating Officer of Western
Colorprint, Inc., a privately-held company that provided advertising supplements and commercial printing services to
the publishing industry. From April 2005 to November 2006, Mr. Moloney was President and Publisher of the
Washington Examiner. From 2000 to March 2005, Mr. Moloney was the Chief Operating Officer, North America, and
an Executive Vice President of Vertis, Inc., a premium provider of targeted advertising and marketing solutions to
leading retail and consumer services companies. Mr. Moloney provides the Board with more than 30 years of
executive and management experience in the publishing and television industries.

Mr. Moloney is Chairman of the Executive Compensation Committee and a member of the Audit Committee, the
Nominating and Corporate Governance Committee and the Executive Committee. Mr. Moloney has been designated
as the Company’s Lead Director by the independent directors to preside over executive sessions of non-management
directors, among other duties.

Kevin D. Mowbray, 55, Director since 2016

Mr. Mowbray was elected the Company’s President and Chief Executive Officer ("CEO") in February 2016. Prior to
his election as CEO, Mr. Mowbray was the Company’s Executive Vice President and Chief Operating Officer from
April 2015, and served as Vice President and Chief Operating Officer since 2013. He previously was publisher of the
Company’s largest newspaper, the St. Louis Post-Dispatch, from 2006 to 2013. Mr. Mowbray provides the Board with
nearly 30 years of executive and management experience in the publishing industry and invaluable knowledge about
the Company, having begun his career with the Company in 1986. As President and Chief Executive Officer, Mr.
Mowbray has direct responsibility for all aspects of the Company’s operations, including more than 50 markets in 22
states and the corporate staff, with special focus on revenue growth and business transformation.

INCUMBENT DIRECTORS WITH TERMS EXPIRING IN 2020

Nancy S. Donovan, 65, Director since 2003

Ms. Donovan is a founding partner of Circle Financial Group, LLC, New York, NY, a wealth advisory and private
equity firm, and the founding partner of Oakmont Partners, LLC, Lake Forest, IL, a private equity firm. From 1989 to
2001, Ms. Donovan was President and Chief Operating Officer of Morgan Stanley Credit Corporation, Riverwoods,
IL. Prior to 1989, Ms Donovan was instrumental in the development of the Discover Card, and led all marketing and
merchant sales. Ms. Donovan provides the Board with experience in corporate finance, capital markets, risk analysis
and strategic investment.

Ms. Donovan is a member of the Audit Committee.
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Leonard J. Elmore, 65, Director since 2008

Mr. Elmore is an attorney and is also a basketball analyst for ESPN and CBS Sports. Mr. Elmore served as a board
member of iHoops, the official youth basketball initiative of the NCAA and the NBA, from its inception in April
2009, and from May 2010 as its Chief Executive Officer, until October 2011. Prior to joining iHoops, Mr. Elmore was
a partner or senior counsel with several large New York City law firms from 2004 to 2008. Mr. Elmore served as a
trustee of the University of Maryland, and is a commissioner on the John S. and James L. Knight Foundation's Knight
Commission on Intercollegiate Athletics. Mr. Elmore also serves as a member of the board of directors and chairman
of the nominating and corporate governance committee of 1-800-FLOWERS.COM, Inc. Mr. Elmore brings to the
Board his skills and experience in diverse roles as a lawyer, broadcaster and executive and in public sector board
service. 

Mr. Elmore is a member of the Audit Committee.

Brent Magid, 52, Director since 2010

Mr. Magid is President and Chief Executive Officer of Frank N. Magid Associates, Inc., a research-based strategy
consulting company with expertise in a wide range of media. From 2007 to 2009, Mr. Magid served as a director of
Quattro Wireless, a mobile advertising company. From 1989 to 1991, Mr. Magid worked in the entertainment group
of JPMorgan Chase & Co. Mr. Magid provides the Board with experience and insight into key marketing and
advertising trends and related media industry strategies. Also, Mr. Magid provides his financial experience, including
strong oversight of financial and disclosure responsibilities, procedures and controls, which qualify him to serve as
Chairman of the Company’s Audit Committee and as its designated financial expert.

Mr. Magid is Chairman of the Audit Committee and a member the Executive Compensation Committee.

PROPOSAL 2 - RATIFICATION OF SELECTION OF KPMG LLP AS THE
COMPANY'S INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Audit Committee ("Audit Committee") has selected KPMG LLP ("KPMG") to serve as the independent
registered public accounting firm to audit our financial statements for 2018. KPMG also served as our independent
registered public accounting firm in 2017. Our By-laws do not require that the stockholders ratify the appointment of
KPMG as our independent registered public accounting firm. The Board is requesting the stockholders to ratify this
appointment as a means of soliciting stockholders' opinions and as a matter of good corporate practice.

Representatives of KPMG are expected to be present at the Annual Meeting, will have an opportunity to make a
statement, if they desire to do so, and will be available to respond to appropriate questions from stockholders.

DIRECTORS' MEETINGS AND COMMITTEES OF THE BOARD OF DIRECTORS

General

Our Board met ten times in 2017. No incumbent director attended fewer than 75% of the aggregate of (1) the total
number of meetings of the Board and (2) the total number of meetings held by all committees of the Board on which
he or she served in 2017. All of the incumbent directors attended our February 22, 2017 Annual Meeting of
Stockholders. All directors are expected to attend each meeting of our Board and the committees on which they serve
and are also expected to attend our annual meetings of stockholders.

Our Board has four standing committees: the Audit Committee, the Executive Committee, the Executive
Compensation Committee ("ECC") and the Nominating and Corporate Governance Committee ("NCGC"). With the
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exception of the Executive Committee, each is composed of at least three independent directors, and each committee
operates under a written charter, which are all available on our website www.lee.net by clicking on "About" and then
"Governance".

8
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The members of the committees are shown in the table below:
Audit
Committee

Executive
Committee ECC NCGC

(1 ) (1 )(1 )
Richard R. Cole — — — Chairman
Nancy S. Donovan Member — — —
Leonard J. Elmore Member — — —
Mary E. Junck — Chairman — —
Brent Magid Chairman — Member —
William E. Mayer — Member Member Member
Herbert W. Moloney III Member Member Chairman Member
Kevin D. Mowbray — Member — —
Gregory P.
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